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Date: 29th May, 2018

To, To,

The Manager (Deptt. of Corporate Services) The Secretary

BSE Limited Calcutta Stock Exchange Limited

Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street ,
Mumbai-400001. Kolkata-700001

Subject: Outcome of Board Meeting and Audited Financial Results of the Company for

the Quarter and Year ended 31“ March, 2018, as per Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulation, 2015

Dear Sir,

Please find enclosed herewith the Audited Standalone and Consolidated Financial Results of the

Company for the Quarter and Year ended 315tMarch, 2018, along with Audit Report thereon.

These Financial Results were duly reviewed by Audit Committee.

The above financial results have been duly approved by the Board of Directors at its meeting

held today, i.e. 29th May, 2018 which commenced at 5.00 RM. and concluded at 8.30 P.M.

Kindly acknowledge the receipt and take the same on record.

Thanking you

For Tinna Rubber and Infrastructure Limited

Vaibhav Pandey

(Company Secretary)
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V.R. BANSAL & ASSOCIATES

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To

Board of Directors of

Tinna Rubber and Infrastructure Limited

1. We have audited the accompanying statement ol‘quanerly standalone financial results of ’l‘inna

Rubber and Infrastructure Limited ('the Company') for the quarter ended March 31, 2018 and for

the year ended March 31, 2018 ('the Statement')‘ attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the 51581 (Listing Obligations and

Disclosure Requirements) Regulations. 2015 ('the Regulation’), read with $1381 Circular No.

CIR/CFD/FAC/62/2016 dated July 5. 2016 ('the Circular'). The standalone financial results for the

quarter ended March 31. 2018 and year ended March 31. 2018 have been prepared on the basis of

the standalone financial results for the nine-month period ended December 31, 2017, the audited

annual standalone Ind AS financial statements as at and for the year ended March 31. 2018. and

the relevant requirements of the Regulation and the Circular, which are the responsibility of the

Company's management and have been approved by the Board of Directors of the Company. Our

responsibility is to express an opinion on these standalone financial results based on our review of

the standalone financial results For the nine—month period ended December 3 l, 2017 which was

prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard (Ind AS) 34 Interim Financial Reporting. specified under Section 133 ol'the

Companies Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; our audit of the annual standalone Ind AS financial statements as at

and for the year ended March 31, 2018; and the relevant requirements of the Regulation and the

Circular.

ix) We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatement. An audit includes examining, on a

test basis. evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our modified opinion.

3. The Company has not provided interest amounting to Rs. 4,00,412/— for the quarter ended on

March 31. 2018 and Rs. 14.87.742l- for the year ended March 31. 2018 as required under the

provisions of section 16 of Micro, Small and Medium Enterprise Development Act. 2006 in

respect ol‘delayed payments to suppliers covered under the said Act. Consequently. the net loss for

the quarter ending March 31, 2018 and for the year ended March 31, 2018 is understated to that

extent and total comprehensive income for the quarter ending March 31, 2018 and year ended

March 31. 2018 is overstated to that extent.

4. We draw attention to note no. 6 of accompanying statement, in relation to accounting of financial

guarantee provided by the Company in respect of bortowings availed by one of its associate and

other group companies basedIll India and disclosure ol the same as contingent hubrllt’gtttpNiore
fully described therein. Our report is not modified111 this matter. .

\
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5. In our opinion and to the best of our information and according to the explanations given to us and

subject to our observation in Para 3 above. these quarterly standalone financial results as well as

the year to date results:

i. are presented in accordance with the requirements of the Regulation read with the

Circular, in this regard; and

ii. give a true and fair view of the net loss. total comprehensive income and other financial
information for the quarter ended March 31, 2018 and for the year ended March 31, 2018.

6. Further. read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2018 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2018 and the year-to-date figures up to December 3 1, 2017 (as adjusted by the
entries relating to demerger more appropriately described in the note no. 5 of the accompanying
financial statements) being the date of the end of the third quarter of the current financial year.
which were subjected to a limited review as stated in paragraph 1 above, as required under the

Regulation and the Circular.

For V.R. Bansal & Associates

‘ &
Chartered Accountants
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Registered 0f‘fice: Tinna House No.6, Sultanpur, Mandi Road, Mehiauii, New Delhi-110050

Websitezwwwtinna.in,emailzinvestor@tinna.m,Teiephone No.10114i9518530 Fax no.:01.t-16807073
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AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 1018

(is In Iakhs)

S.No Particulars
Year Ended

_

31-Mar-18 31-Mar-17

(Audited) (Audited)

1 Income

Revenue from operations 10,216.98 7,367.65

Other Income 126.92 195.13

Total Income 10,343.90 7,562.78

2 Expenses
(3) Cost of Materials consumed 3,612.12 2,656.16

(b) Purchases of traded goods
34.58 70.84

(c) Changes in inventories of finished goods. work-in-progress and stock—in-trade 984.42 408.58

(d) Excise Duty
191.86 483.48

(e) Employee benefits expenses 1,684.39 1,337.18

(f) Finance Costs 982.04 1,067.23

(i) Depreciation and amortization expenses
709.07 676.92

(5) Other expenses 2,732.12 2 255.58

Total expenses 10,930.60 8,955.97

3 Profit/(Loss) before tax (1-2) (586.70) (1,393.19)

4 Share of prolits/(Ioss) oi an associates (net of tax) (7.93) 13.54

S Profit/(toss) before tax from-
‘

_ operations (594.63) (1,379.65)

6 Tan expense

(a) Current tax
.

(1)) Income Tax for earlier year
- 0.01

(c) Deferred tax liabilitv/ (Assets) (9MB) (43361)

(d) MAi Credit Entitlement
- (0.01)

(e) Corporate Dividend Tax (8.72)

total Tax menses (91.28) (442.33)

7 Net profit] (loss) for the period (3-4) (503.35) (937.32)

8 other comprehensive Income

Other Comprehensive Income not to be reclassified to profit or loss in subsequent periods

(a) lie-measurement gains/(losses) on defined benefits plans 27.76 4.15

(b) Re-measurement gains on Investments [FVTOCI] 1,459.98
»

(c) Gains on sale of investments [FVTOCli 104.75

(:1) income Tax Effect (7.22) (1.37)

Total Other l‘
r

' ' '

(Net of Tax) 1,585.27 2.78

0 Total Comprehensive Income for the Period (Net of tail) (5+6) 1,081.92 (934.54)

10 Paid up Equity Share capital
856.48 856.48

11 Earnings per equity share from continuing operations

(nominal value of share Rs.10/-)
a) Basic (Rs) (5.33) (10.94)

b)Di|uted (Rs) (5.88) (10.94)

12 Earnings per equity share from discontinuing operations

(nominal value of share Rs.10/—)

a) Basic (Rs)
b)DiIuted (Rs.)

13 Earnings per equity share from continuing and discontinued operations

(nominal value of share Rs.10/-)

a) Basic (Rs)
(5.88) (10-94)

hiDilutcd [Rs.) (5.88) (10.94)

Place : New Delhi
FOR NNA RU BE I E LIMITED

Date : 29th May,2018

g Director
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of Assets And Liabilities
| (Rs. In lakh)

Consolidated

Particulars
As at 31-March-18 As at 31-March-17

Audited Audited

A ASSETS

1 Non- Current Assets

Property, Plant and Equipment
7623.45 8201.91

Capital work in progress
261.97 176.23

intangible Assets
2.45 4.13

Investment in Associates
212.52 74.19

Financial Assets

i) Investments
M8009 1.5 IBBI

ii) Trade Receivables
,

-

in) Loans and Advances
4. 73 3.73

iv) Others
144.04 162.12

Deferred Tax Assets (Net)
545.29 461.22

Other non-current assets
85.41 640.50

11,365.95 11,104.00

2 Current Assets

inventories
2694.28 2870.82

Financial Assets

i) investments
5.25 243

ii) Trade Receivables
2735.85 1880.49

iii) Cash and Cash equivalents
12.82 35.49

iv) Other Bank Balances
202.54 164.04

v) Short-term Loans and Advances
5.24 4,07

vi) Others
110.92 774.62

Current Tax Assets (Net)
22.39 8.02

Other current assets
820.51 742.20

6,609.80 6,482.18

Total Assets
17,975.75 17,586.18

8 A IA I

1 Equity

Equ1ty Share Capital
856.48 856.48

Other Equity
6199.34 5117.41

Equity attributable to equity holders of the Company
7,055.82 5,973.89

2 Non-Controllinalnterest

Liabilities

Non- current liabilities

Financial Llabliltles

i) Long Term Borrowings
3097.16 3758.22

Provisions
169.64 140.18

Other Long Term Liabilities
269.03 288.48

3,535.83 4,186.88

Current liabilities

Financial Liabilities

i) Short Term Borrowings
4473.87 4753.26

ii) Trade payabies
775.36 347.33

iii) Other financial liabilities
1613.42 1512.23

Other Current liabilities
487.02 657.86

Provisions
34.43 54.73

7,384.10 7,425.41

Tit-l ‘qvl‘y and uni-rim.- / fi’d Q. .1} \
‘1'975515 r! liven:

Place : New Delhi

Date : 29th May,2018



Notes:

The Group has transitioned to Ind AS with effect from April I. 2017 with transition date being April 1, 2016, The transition is carried

out from accounting principles generally accepted in India; being the previous GAAP. Accordingly, on the basis of the accounting
policies and ind AS 101 exemptions finalised for the first annual Ind AS financial statements of March 3|, 2018. the impact of

transition has been provided in the opening equity as at April 1. 2016 and figures for the previous year ltave been restated.

The above financial results are extracted from the audited 1nd AS Consolidated Financial Statements of the Group, which are prepared
in accordance with Indian Accounting Standard ("Ind AS") as prescribed under section 133 of the Companies Act. 2013 read with

relevant rules issued thereunder. The said financial results represent results of the Company and its associate which have been prepared
in accordance with Ind AS 1 10- 'Consolidated Financial Statements' and Ind AS 28- 'lnvestments in associates attd joint ventures'.

Reconciliation between financial results as previously reported (referred to as 't’revious GAAP') and 1nd AS for the year ended March

31,2017 isasbelow;

Audited consolidated results

Reconciliation of Statement ofProftt & Loss

Amount (in Lnklts)

Year ended

Particulars March 31, 2017

Net Profit/ (Loss) after tax as per ICAAP (358.79)

Impact of Demerger (Refer note no. 4 below) (316.09)
Net I’rol'it/ (Loss) after tax after impact of demerger (674.89)
Reversal ot‘prot‘tt on non-current investment recognised at fair value [FVTOCI] (265.37)
income on titir valuation ot‘current investments [FVTPL] 0.06

Impact due to recognition ofdeferred Government Grant 22.38

Depreciation impact on Property. Plant & Equipment due to recognition ofGovernment Grants (21.26)
Re-measurements gain/losses on Employee's defined benefit plans (4.15)
Income Tax (Including Deferred 'I‘ax) 2.36

Impact dtte to Rte—measurement of Financial Assets / Financial Liabilities on mnortised cost 3.55

Net Profit as per 1nd AS (937.32)
Other Comprehensive Income (net of tax) '

Rc— measurement gain! losses on defined benefit plans 4.15

Deferred tax income on above (1.37)
Other Comprehensive Income/ (loss) for the year, not oftmt as per Ind AS 2.78

Total Comprehensive Income/(Loss) as per Ind AS (934-54)

Reconciliation ol'Other Equity as at March 31, 2017

Year ended

Particulars March 31,2017

Other equity as per ICAAP 6,921.55

Impact olDemerger (Refer note no. 4 below) (2,139.52)
Otltcr equity al'tcr impact ofdctnerger 4.782.03

income on fair valuation oI‘Non Current Investments [FVTOCIJ 309.02

Income on fair valuation of Current Investments [FV'I‘PLJ 0.06

Impact due to recognition of Deferred Govemment Grant 28.37

Depreciation impact on Property, Plant & Equipment due to recognition ofGovernment Grants (26.95)

income Tax (Including Defferred Tax) (9-39)
Impact due to Re-measuretnent of Financial Assets / Financial Liabilities on amortised cost 33.67

Other Equity as per Ittd AS 5‘1”!“



Impact of Dentegger (Refer note no. 4 below)

Other Equity as per IGAAP ofCousolidated Balance Sheet 6,921.55

Less: Other Equity as per IGAAP of Standalone Balance Sheet 5,539.88

Decrease in Other Equity 0,381.67)

Add: Share ofloss ofTP Buildtech Private Limited (Associate Company) (12081)

Decrease in Capital Reserve (50.73)

Decrease in Securities Premium Account (595.53)

increase in Profit for the year ended 3 1 st March 2017 9.22

(2,139.52)

The Holding Company had filed with Bombay Stock Exchange on l5th January, 2016 under Regulation 37(1) of SEBI (Listing

Obligation & Disclosure Requirements) Regulations 2015 for the Composite Scheme of Arrangement between Tinna Rubber And

Infrastructure Limited (TRlL) and Tinna Trade Limited (TI'L) (formerly known as Tinna Trade Private Limited), wholly owned (100%)

subsidiary ofTRlL Alter the approval ofllte Scheme of Arrangement. Agro Cotntnodity Trading and investments (Agro Conuttodity
and Warehousing) undenakings shall be transferred to 'I'I‘L and shareholders of TRIL will be issued equity shares of TTL in the ratio of

1:1. The scheme has been approved by the Hon'ble NCLT. Delhi vide their order dated l5th December. 20I7 with effect front closing

hours of 3 1 st March, 2016 ('Appointcd Date'), which was received by the Company on 18th January, 2018 and filed with the registrar of

Companies on 22nd January, 2018. Pusuant to the effective date i.e. January 22. 2018 and with effect from the appointed date its. March

31, 2016, the Company has given elTect to the Scheme of Arrangement and passed the necessary accounting enteries relating to the

above. Detail of assets and liabilities of "Agra Commodities Trading and Investments (Agro Commodity and Warehousing)" transferred

are as under:

Amount (in Lnkhs)

ASSETS

Fixed Assets 0.04

Non Current Investments 503.75

Other Non-current Assets l37.72

Current Investments 0.88

Cash and Bank Balances 5.05

Other Current Assets 0.35

647.79

LIABILITIES

Long Term Provisions 1.53

l ,5]

Net (Assets- Liabilities) 646.26

The difference between the value of the assets and value of the liabilities of the demerged Undertaking has been apportioned in the

following reserves as appearing on the appointed date 31$t March. 2016. is as under:

Capital Reserves 50.73

Security Premium __595.53
646.26

With effect from the Appointed Date and uptu and including the Effective date. all profits accruing to TRlL or losses arising, or incurred

by it relating to the Demerged Undertaking shall for all purposes, he treated as the profits or losses, as thc case may be ofT'I‘L. The

expenses related to denterged business transferred to TTL with effect from the appointed date are as under:-

'

Antount (in Lnkhs)

For the period lst April. 2016 to 3 lst March. 2017 9.22

For the period lst April, 2017 to 22nd January. 20 I 8 7.41

The results for the quarters ended Slst December. 2017. 3lst March. 2017 and year ended 31st March. 20I7 and Balance Sheet us on

31st March. 2017 have been restated so as to include the effect of Dcmerzer as stated above.

Consequent to the demerger, Tinna Trade limited (Direct Subsidiary) and BGK Infrastructure Developers Private Limited (Indirect

Subsidiary) censed to be the subsidiaries of the Company with effect from 3lst March, 2016 (Le. the appointed date). The Consolidated

Financial Results for the year ended 3lst March, 2017 have beet
'

‘ted to exclude the consolidation effect of aforesaid companies

and therefore Consolidated Financial Statements for the year It. 2017 have been restated accordingly.

7-

C tiered

‘

Act. , .nténl'r;
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9

The Holding Company has given corporate guarantees to its associate company and other group Companies. The ability to repay the

oustanding debt is primarily dependent on generation of cash flows front business operations. The Holding Company's management
believes that the associate company and other group Companies have reasonable business forecast over the next few years and estimated

that they will be able to refinance the outstanding debt. if required and meet the debt obligations as and when they fall due and hence

they believe that the financial guarantee obligation of Rs. 10125 lakhs is not required to be recognised in the financial statements and it

has been disclosed as contingent liability. The auditors have included an Emphasis of Matter paragraph on the same in their report on

standalone and consolidated financial results.

The Statutory auditors have given a modified opinion in respect of non provision of interest amounting to Rs. 4 lakhs for the quarter
ended Marclt 3151, 2018 and Rs.|4.88 lakhs for the year ended March 3lst , 2018 respectively as required under the provisions of

Section 16 of Micro. Small and Medium Enterprises Development Act. 2006 in case of payments to Small. Medium and Micro vendors.

The Company is addressing the same by necessary revision ofthe credit period allowed to SME.

Based on the guiding principles given in 1nd Ari-1011 Operating Segments. prescribed under Section 133 of the Companies Act. 2013.
read with the relevant rules issued thereunder and other accounting principles generally accepted in India. the Group‘s primary business

consists of "Crumb Rubber. Crumb Rubber Modifier. Modified Bitumen & Bitumen Emulsion and allied produds". As the Group
operates in one reportable business segment and is primarily operating in India and hence, considered as single geographical segment.
the disclosure requirements of 1nd AS 108 in this regard are not applicable.

According to the requirements of 1nd AS and SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. revenue for

the period from April 01. 2017 to June 30, 2017 and for the year ended March 31, 2017 were reported inclusive of Excise Duty. The

Government of India has implemented Goods and Service Tax ("GST") from lst July 2017 replacing Excise Duty, Service Tax and

other various indirect taxes. As per 1nd AS 18, the revenue for the period front July 01. 2017 to March 31. 2018 are reported net ofGST.
Had the previously reported revenue shown net of excise duty, comparative revenue of the Group would have been as follows:

Amount (ill Lnkhs)

l'nrtlculn
Year ended

rs

31-Mar-18 31-Mar-17

Net Sales/ Revenue from Operations ('Net of Excise Duty) 10025.12 6,884.17

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on

29m May, 2018.

Previous period/ year figures have been regroupcd/ restated wherever necessary.

FOR TINNA RUBB
‘

Place: New Delhi

Date: 29th May. 2018



V.R. BANSAL & ASSOCIATES
Chartered Accountants

A-69, Vijay Block. Laxmi Nagar. Delhi—110092
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Auditor’s Report on Consolidated Year to Date Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

T0

Board ofDirectors of

Tinna Rubber and Infrastructure Limited

1. We have audited tlte accompanying statement of consolidated financial results of Tinun Rubber and

Infrastructure Limited ('the Company')‘ comprising its associate Company (together. “the group’) for the

year ended March 31. 2018 ('thc Stutcmcnt'), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015 ('thc Regulation'), read with SEBI Circular No.

CllUCFD/RAC/62/2016 dated July 5, 20l6 ('the Circular'). 'l‘he consolidated financial results for the year
ended March 31, 2018 have been prepared on the basis of the audited annual consolidated lnd AS

financial statements as at and for the year ended March 31, 2018 and the relevant requirements of the

Regulation and the Circular, which are the responsibility of the Company's management and have been

approved by the Board of Directors of the Company. Our responsibility is to express an opinion on these

consolidated financial results based on our audit of the annual consolidated Ind AS financial statements

as at and for the year ended March 31. 2018 which was prepared in accordance with the applicable
accounting standards and other accounting principles generally accepted in lndia and the relevant

requirements of the Regulation and the Circular.

L) . We conducted our audit in accordance with the auditing standards generally accepted in India Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free oi‘material misstatement. An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our modified opinion.

3. The holding Company has not provided interest amounting to Rs. 14,87,742/— for the year ended March

31, 20|8 as required under the provisions of section 16 of Micro, Small and Medium Enterprise
Development Act. 2006 in respect of delayed payments to suppliers covered under the said Act.

Consequently. the net loss for the year ended March 3 I, 2018 is understated to the extent and total

comprehensive income for the year ending March 31. 2018 is overstated to that extent.

4‘ We draw attention to note no. 5 of accompanying statement, in relation to accounting of financial

guarantee provided by the holding Company in respect of borrowings availed by one of its associate and

other group companies based in lndia and disclosure ofthc same as contingent liability and is more fully
described therein. ()ur report is not modified in this matter

5. In ottr opinion and to the best of our information and according to the explanations given to us and based

on the separate unaudited financial statements and the other financial information of associate and subject
to our observation in Para 3 above, these consolidated financial results for the year:

it. include the year-to-date results ot'the following entity;

S. No. Company Name Nature

1 T.P. Buildtech Private Limited . Associate‘Co-ntpttny

Head Office : 8-11. Sector-2. Nelda-201301 . Mob. : 9810052850, 9810186101 . Email : cavrbansals@gmail.eom



b. are presented in accordance with the requirements of the Regulation read with the Circular, in

this regard; and

c. give a true and fair view of the consolidated net loss, total comprehensive income and other

financial information for the consolidated year to date results for the year ended March 31, 2018.

6. The consolidated lnd AS financial statcmcnts includes the group’s share of net loss of Rs. 7,92,46ll- for
the year ended March 3 l. 20l8, as considered in the consolidated lnd AS financial statements, in respect
ofassociatc, whose financial statements, other financial information have not been audited and whose
unaudited financial statements, other unaudited financial information have been furnished to us by the

Management. Our opinion, in so far as it relates to amounts and disclosures included in respect of
aforesaid associate. is based solely on such unaudited financial statement and other unaudited financial
information. in our opinion and according to the information and explanations given to us by the

Management. these financial statements and other financial information are not material to the Group.
Our opinion is not modified in respect ol‘this matter.

_.,_- ,‘ «a For V.R. Bansal & Associates
/‘

“(Shartcrcd Accountants

PLACE: Delhi

DATED: 29/05/2018
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AUDITED SYANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MAROI 31. 2018
'

(Rs In Iakhs

5.N Particulars Quarter Ended Vear Ended

31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar~17

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income

Revenue ‘rvm operations 7,972 23 2,579.75 1,733.70 10,216.98 7.36755

Otherlngome . 7...-

1.39 86.62 95.34 126.92 195.13

Total Income
,

2,973.62 2,666.3] 1,319.04 10,343.90 7,562.78

2 Expenses

(a) Cost ol Materlais consumed 1,287.39 927.23 598.76 3,612.12 2.65011;

(b) Purchases of traded goods
- < 3.56 34.58 70.84

(c) Changes In Inventories of linlshed goods, work-In-
(69.45) 220.09 172.26 984.47 408.5!)

progress and stock—lrhtrade

((1) Eutise Duty on duty sale oi goods
-

- 120.78 191.86 483.48

(e) Employee benefits expenses “18.76 426.77 371.32 1,684.39 1,337.18

(i) finance Costs 236 69 219.81 254.31 982.04 1,067.73

(f) Depreciation and amortization expenses 180.60 175.00 133.37 709.07 676.92

( Other ex enses 832.32 664.66 590.39
_‘

2,732.12 2,255.51:

Total expense: 2,876.31 2,633.51 2,295.75 10,930.60 8,955.97

3 mom/(Loss) bolero tax (1—1) 97.31 32.86 (455.71) (536.70) (1,393.19)

4 tax expense

(.1) Current tax
-

-

(1:) Income Tax lo: earlier year
-

- 0.01 - 0.01

(C) Deferred tax liabilltv/ (Assets) 134.36 10.04 (124.74) (91 78) (433.61)

to) MAT Credit Entitlement
-

- (0.01)
- (0.01)

(g) Corporate Dividend Tax
-

- (8.72) - _(_8_._7_2)

Total Tax
,

134.38 10.04 (133.45) (91.23) (442.33)

5 Net Profit! (louver tho period (34) [(37.07) 22.82 (333.25) (695.42) (950.86)

6 other Comprohontivo Income

Ollie! Comprehensive Income not to be reclassified to

profit or loss in subsequent periods

(a) lie-measurement gains/(losses) on defined
11.74 5.58 (10.51) 17.76 [”7

benefits plans

(0) “measurement gains on Investments [PVl‘DCI] 1,418 17 29.43 1,459 98

(c ) Gains on sale 0! Investments lFVTOCI) 104.75 - 104.75 -

(d) Income lax Eilect (1.93) (1.84) 3.51 (7.22) (1.“)

Toni Other Comprehensive income (Net of Tax) 15 32.73 33.17 (7.10) 1585.27 2.36

7 150:;
Comprehensive Income tor the Period (Net of In)

1' ‘95-66 55‘” (“035) 1103935 (948.00)

8 Paid up Equity Share capital (Face value ol Rs.1D/- each) 856.48 856.48 856.48 856.48 856.48

9 Earnings per equity share (EPS)

a) Basnc (Rs) (0.43) 0.27 (3.89) (5.73) (11.10)

b Diluted (R\.) (0.43) 0 27 (3.89) (578) (ll ill)

Place. : New Delhi
FOR TINNA R BEER D R U ll

[13:211ch Mav,2018

a Ii I recto! g



TINNA RUBBER AND INFRASTRUCTURE LIMITED

Registered Office : Tinna House No.6, Sultanpur, Mandi Road
,

Mehrauli , New Delhi—110030

Web5itezwww.tinna.in,emaii:investor@tinna.in,Telephone No.:011-49518530 Fax no.:011-26807073

CIN:L519090L1987PLC027186

Statement of Assets And Liabmtles | (Rs. In Lakh)
Standalone

Particulars As at 31-March-18 As at 31-March-17

Audited Audited

A§§§I§

1 Non- Current Assets

Property, Plant and Equipment 7623.45 8201.91

Capital work in progress 261.97 176.23

Intangible Assets 2.45 4.13

Investment in Associates 341.25 195.00

Financial Assets

i) investments 2486.09 1379.97

ii) Loans and Advances 4.73 3.73

iii) Others 144.04 162.12

Deferred Tax Assets (Net) 545.29 461.22

Other non-current assets 85.41 640.50

11,494.68 11,224.81

2 Current Assets

inventories 2694.28 287082

Financial Assets

i) Investments 5.25 2.43

ii) Trade Receivables 2735.85 1880.49

iii) Cash and Cash equivalents 12.82 3549

iv) Other Bank Balances 202.54 164.04

v) Short-term Loans and Advances 5.24 4.07

vi) Others 110.92 774.62

Current Tax Assets (Net) 2239 8.02

Other current assets 820.51 742.20

6,609.80 6,482.18

Total Assets 18,104.48 17,706.99

B
y

E ITY AND LIABILITY

1 Equity

Equity Share Capital 856.48 856.48

Other Equity 6328.07 5238.22

Equity attributable to equity holders of the Company 7,184.55 6,094.70

2 Liabilities

Non- current liabilities

Financial Liabilities

I) Long Term Borrowings 3097.16 3758.22

Provisions 169.64 140.18

Other Long Term Liabilities 269.03 288.48

3,535.83 4,186.88

Current liabilities

Financial Liabilities

i) Short Term Borrowings 4473.87 4753.26

ii) Trade payables 775.36 34733

iii) Other financial liabilities 1613.42 1612.23

Other Current liabilities 487.02 657.86

Provisions 34‘43 54-73

7,384.10 7,425.41

Total Equity and Liabilities 18,104.48 17,706.99

Place: New Delhi FOR TINNA RUB' LIMITED

Date : 29th May,2018

D rector<
riered

. ounir'nts
_ ,



Notes :

l 'l'his statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind AS) prescribed under

Section 133 of the Companies Act. 2013 and other recognised practices and policies to the extent applicable. Beginning 1st April. 2017. the

Company has for the first time adopted lnd A9 with the transition date 01' lst April. 2016

the Company has adopted the Indian Accounting Standards (lnd A5) with effect from 1st April. 2017. Result for the quarters cndeu 31st

Mnrch. 2018, 3131 December. 2017 and year ended 31st March. 2018 are in compliance with Indian Accounting Standards (lnd AS)

notilied by Ministry of Corporate Affairs. Consequently. results for the quarter and year ended 3 lst March, 2017 have been restated to

comply with Ind AS 10 make them comparable. These restated results have however not been subjected to Audit or Limited Review. The

Management has exercised necessary diligence to ensure that the linancial results provide a true and fair view of the Company's affairs.

Reconciliation between financial results as previously reported (referred to as 'l’rcyious CAM") and lnd AS for the quarter and year ended

March 31. 2017 is as below:

Reconciliation of Profit/ (Loss) for the year ended March 31. 2017

(Rs. in Lnklts)

Quarter ended Year Ended

I’nrtieulnrs March 31, 2017 March 31, 2017

(Audited) (Audited)
Net Profit/(Loss) after tax as per ICAAP (75.90) (697.57)

Impact of dcmerger (Refer notc no. 4 below) 1.23 9.22

Net Profit/ (Loss) after tax after Impact of denterger (74.67) (688.35)
Reversal of profit on non- current invcstmcnt recognised at fair value [l-‘V'lOCll (265.37) (105.37)

Income on fair valuation ofcurrent investments [IA'VTI’L] 0.06 0.00

Impact due to recognition ol‘deferted Government Grant 7.10 22.38

Depreciation impact on l’ropertyJ’lant & tiquipment due to recognition ofGovernment Grunts (6.74) (21.26)

Re-mensurements gain/losses on [Employee's dclined benetit plans 10.62 (4.27)

Income Tax (Including DetI‘ert‘ed Tax) (3.73) 2.40

Impact due to Ito-measurement of l-‘inanciul Assets/ Financial Liabilities on amortiscd cost (0.52) 3.55

Net Profit/(Loss) for the year its per 1nd AS (333.25) (950.86)
Other Comprehensice Income net of tux

Re- measurement gain/ losses on defined benefit plans (10.61) 4.27

Defctrcd tax income on above 3.51 ( 1.41 )

Other Comprehenslee Income] (Loss) for the year. net of tax asper Ind AS (7.10) 2.86

Total Comprehensive Income] (Loss) as per lnd AS (340.35) (948.00)

Reconcllintion of Other Equity as at March 31. 2017

(Rs. in Lttklts)

Year ended
Particulars

March 3" 2017

Other equity as per ICAAI’ 5.539.88

Impact of demergcr (Refer note no. It below) ((737.01)

Other equity after impact of demerger 4,902.84

Income on fair valuation of non current investments [FVTOCI] 309.62

Income on fair valuation ot'currcnt investments [ITV‘I‘PL] 0.06

Impact due to recognition of Deferred Government Grant 28.37

Depreciation on Property. Plttnt & Equiptment due to recognition of (ioventntent Grants (26.95)

Income 1‘2». (including Deferred tax) (9.39)

Impact due to Re— ntaesurentent nfl‘inanciul Assets/ Financial Liabilities on amortised cost 33.67

Other equity as per IND AS 5,238.22

Impact of Demerger (Refer note no. 4 below)

Decrease in Capital Reserve (50.73)

Decrease in Securities Premium Account (595.53)

Increase in Profit for the year ended 3131 March. 2017 9.22_
(637.04)

Amounts for the quarter ended 31 March. 2018 represents the balancing amounts between uudit established amounts to the.tu\1inunciul
Nagging toyear and the published your to date amounts upto third quarter ol the respective financial year (as adjusted by. tyne

dcmctger mote appropriately describedIll note no 5 ol the uccontpaytng linanciul statements) which were subicctcd/to limited reflex» by

the statutory auditors ot the (ompany



The Company had tiled with Bombay Stock Exchange on 15th January. 2016 under Regulation 37(1) of SEBI (Listing Obligation &

Disclosure Requirements) Regulations 2015 for the Composite Scheme of Arrangement between 'I‘inna Rubber And Infrastructure Limited

('l'ltll .) and Tinna Trade Limited (TI'L) (formerly known as Tinna Trade Private Limited). wholly owned (100%) subsidiary of TRII .. Alter

the approval of the Scheme of Arrangement, agro commodity trading and investments (agro commodity and warehousing) undertakings

shall be transfen‘cd to 'I'I‘I. and shareholders of’l‘Rll. will be issued equity shares of ’l'l‘L in the ratio of 1:1. the scheme has been approved

by the llon'ble NCL'I‘. Delhi vide their order dated 15th December, 2017 with efiect from closing hours of 31st March. 2016 ('Appointed

Date'). which was received by the Company on 18th January. 2018 and tiled with the registrar of Companies on 22nd January. 2018.

l‘usuant to the effective date i.e. January 22. 2018 and with et‘t‘cct from the appointed date Le. March 31. 2016. the Company Inns given

etfeet to the Scheme oi'Arrnngement and passed the necessary accounting enteries relating to the above. Detail oi assets and liabilities of

"agro commodities trading and investments (agro commodity and warehousing))" transferred are as under:

(Rs. in La kits)

ASSETS

Fixed Assets 0.04

Non Current Investments 503.75

Other Non-current Assets 137.72

Currents Investments (1.88

Cash and Bank Balances 5.05

Other Current Assets (1.15

647.79

LIABILITIES

Long Term Provisions 1.53

1.53

Net (Assets- Liabilities) 646.26

The difference between the value of the assets and value of the liabilities of the demerged Undertaking has been apponioncd in the

following reserves as appearing on the appointed date 3 Ist March. 2016 is as under:

Capital Reserves 50.73

Security Premium Account 595.53

646.26

With effect Irom tlic Appointed Date and upto and including the Effective date. all profits tieeuring to 'l'RlL or losses arising or incurred by

it relating to the Demergcd Undertaking shall for all purposes. be treated as the profits or losses, as the case may he of ’I“'l'l.. The expenses

relating to demergcd business transferred to T'I‘I. with ell'ect from the appointed date are as under:-

(Rs. in Laiklis)

For the period 151 April. 2016 to 3131 March. 20l7 9.22

For the period lst April. 2017 to 22nd January. 2018 7.41

The results for the quarters ended 3lst December, 2017, 315! March, 2017 and year ended 3Ist March, 2017 and Balance Sheet as on 31st

March. 2017 have been restated so as to include the ellect of Demergcr as stated above.

The Company has given Corporate Guarantees to associate Company and other group Companies for credit facilities availed by them. The

ability to repay the oustanding debt is primarily dependent on generation of cash flows from business operations. The Company's

management believes that the associate Company and other group Companies have reasonable business forecast over the next few years

and estimated that they will be able to refinance the outstanding debt. if required and meet the debt obligations as and when they fall due

and hence they believe that the financial gttzminteu obligntion of Rs. 10.125 1,:ikh is not required to be recognised in the financial

statements and it has been disclosed as contingent liability. ‘lhe auditors have included an Emphasis of Matter paragraph on the same in

their report on standalone and consolidated financial results.

In order to improve liquidity situation, the Company sold its non- core assets (Investments) costing Rs. 216.51 lakh for the consideration of

Rs. 458.60 Lakh and realised a gain of Rs. 242.09 Lakh during the year. (Rs. 1 10.94 LaIth on 31.03.2016, Rs. 12.38 Lakh in the qunrter

ended 30.09.2017. Rs. 14.02 Lakh in the quarter ended 31.12.2017 and 104.75 Lakh in the quarter ended 31.03.20l8) recognised in other

comprehensive income.

The Statutory auditors have given a modified opinion in respect of non provision of interest amounting to Rs. 4 l.okh for the quarter ended

3lst March, 2018 arid 14.258 Lakh for the your ended 31st March. 2018 as required under the provisions ot'seetion 16 01 Micro. Small and

Medium Enterprises Development Act. 2006 in case of payments to Small. Medium and Micro vendors. The Company is addressing the

same by necessary revision oftlte credit period allowed to SME. (\si‘il‘figlgsq/—

_

\
t



9 The Company's primary segment is reflected b33611 on principal business activities carried on by the Company. Ax per 1nd AS 108

"Operating Segments“. us notified under the Companies (ludian Accounting Stundurds) Rules. 2015. the Company operates in one

reportable business segment i.e. Crumb Rubber. Crumb Rubber Modifier. Modified Bitumen & Bitumen hmulsion and allied products and

is primarly operating in India and hence. considered as single geographical segment.

'0 According to the requirements of 1nd AS and 51-1151 (Listing Obligations and Disclosure Requirements) Regulations 2015. revenue for

period April ()1. 2017 to June 30. 2017 and for the quuter and year ended March 31. 2017 were reported inclusive of Excise Duty. The

(Jovemment of lndia hus implimented Goods and Service Tax (051‘) from lst July. 2017 replacing Excise Duty. Service Tax and Various

other indirect taxes. As per 1nd AS 18, the revenue for the period July 01, 2017, March 3|, 2018, and quater ended March 31, 2018 &

December 31. 2017. are reported net of GST. Had the previously reported revenue shown net of excise duty. comparative revenue of the

Company would have been as follows:

(Rs. in lmkhs)

Particulars
Quarter Ended Year Ended

‘

31-Mar-18 3]~Dee-t7 31-Mar-17 31-Mar-18 31-Mar-17

Net Sities/ Revenue from operations (Net of Excise Duty) 2972.23 2579.75 1,612.92 10,025. l2 6,884.17

II The above results have been reviewed by the Audit Committee and apporvcd by the Board of Directors at their meeting held on 29th May.

2018.

FOR TINNA RUBBER AND F STRUCTURE L [V
'

)

l’lnee: Delhi

Date: 29th May, 2018 'ltmuging Dir moi/f,-
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n

along-with Annual Audited Financial Results - fitandalgng

nt 111 a fA i u ii i ti ns for the Finan ialY at n ed March 31 2018
[Sue Regulation 33 of the SEN (LODR) (Amendment) Regulations, 2015] (Rs. in lakhs)

V

Audited Figures (as Adjusted FlguresI. sl.
Particulars reported before (audited figures after

No.
adjusting for adjusting for

qualifications) qualifications)1. Turnover/ Total income
10343.90 10343.90

21 Total Expenditure 10839.32 10854.20
3. Net Profit/(Loss) (495.42 (510.30)
4. Other Comprehensive Income 1585.27 "—1385,?!
5. Total Comprehensive Income 1089.85 1074.9i
6. Earnings Per Share (In Rs.) (5.78) (5.96)
7. Total Assets

18104.48 18104.4

8. Total Liabilities
10919.93 10934.51

9. Net Worth
7134.55 71591257

Any other financial itemis) (as felt appropriate by
I,

10. the management)

Audit Qualification (each audit qualification separately):
aDetails of Audit Qualification: The Company has not provided interest amounting to

Rs.4,00,412/— for the quarter ended March 3]” March,2018 i

and R5. 14,87, 742/- for the year ended March 31, 2018 as
‘

required under the provisions of section 16 of Micro, Small

andlMedium Enterprise Development Act, 2006 in respect of i

delayed payments to suppliers covered under the said Act.

'Consequently, the net loss for the quarter ending 31" March, I

2018 and/or the year ended March 31“, 2018 is understated

to that extent and total comprehensive income for the quarter
ended March 31,2018 and year ended March 31, 2018 is

overstated to that extent.

b.‘rype of Audit Qualification : Qualified

Opinion / Disclaimer of Opinion / Adverse

Opinion

Qualified Opinion

c.Frequency of qualification: Whether

appeared first time / repetitive / since how

long continuing

Repetitive. Since Financial Year 201213.



d. For Audit Qualification(s) where the impact
is quantified by the auditor, Management's
Views:

There was slight delay in payment owing to non — adherence
of delivery schedule.

. For Audit Qualification“) where the impact
is not quantified by the auditor:

Not applicable

(”Management's estimation on the impact
of auditquallflcatlon:

Not applicable

(ii) If management is unable to estimate
the impact, reasons for thesame:

Not applicable

(iii) Auditors' Comments on (i) or (ii)
above:

Not applicable

gem

Managing Director

CFO

Audit Committee Chairman

.. ,fi‘AStatutory Auditor

Place: New Delhi

Date: 29 Mug—Oil?

.\

\

‘ XV/j
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Statement on impact of Audit Qualifications (to; audit report with modified opinion) submitted
along-with Annual Audited Financial Reguits - gongolidated

F ta m nt on I fAudit if‘
'

n r he Finan i I Y ar en d Ma__l'§h 31. 2018
[Sac Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2015) (Rs. in Lakhs)

Audited Figures Adjusted Figures
I. 5!.

(as reported (audited figures afterP lc I s
No.

art u ar

before adjusting adjusting for

for qualifications) qualifications)
1. Turnover / Total income 10343.90 10343.90

2. Total Expenditure 10847.25 10862.13

3. Net Profit/(Loss) (503.35) (518—13)
4. Other Comprehensive Income 1585.27 1585.27
5 Total Comprehensive Income 1031.9é 3067.04
6. Earnings Per Share (In Rs.) (5.88) ”(6le
7. Total Assets

17975.75 17975.75

8. Total Liabilities
10919.93 '7‘1093431h;

9. Net Worth
7055.82

7
“

7076.94m __

Any other financial item(s) (as felt appropriate by the
_ Hm ”—7—

- #7
d ‘—

10. management)
7

Audit Qualification (each audit qualification separately):
a.Detai|s of Audit Qualification: The Company has not provided interest amounting to

Rsi14,87,742/- for the year ended 31" March, 2018 as

required under the provisions of section 16 of Mlcro, Small and

Medium Enterprises Development Act, 2006 in respect of
delayed payments to suppliers covered under the said Act.

Consequently, the net loss for the year ending 31" March,
2018 is understated to that extent and total comprehensive
name for the year ended March 31, 2018 is overstated to

thatextent
b.Type of Audit Qualification : Qualified

Opinion / Disclaimer ofOpinion / Adverse

Opinion

k“.

Qualified Opinion

c.Frequency of qualification: Whether

appeared first time / repetitive / since how

long continuing

Repetitive. Since Financial Year 2012-13.

d. For Audit Qualification(s) where the impact
is quantified by the auditor, Management's
Views:

There was slight delay in payment owing to non — adherence
of delivery schedule



e. For Audit Qualification(s) where the Impact
Is not quantified by the auditor:

Not applicable

(i)Management's estimatlon on the Impact
of audltquallflcation:

Not applicable

(ii) If management ls unable to estlmate

the Impact, reasons for thesame:

Not applicable

(lli) Auditors' Comments on (i) or (ll)
above:

Not applicable

Slgngggrles:

Managing Director

CFO

Audlt Committee Chalrman

Statutory Auditor

Place: New Delhi

Date: 29[ May, 2018


