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FOR STRONG ROADS

CARIp

Date: 29" May, 2018

Tinna Rubber And Infrastructure Limited
CIN NO. : L51909DL1987PLC027186

Regd. Office : Tinna House, No-6, Sultanpur, Mandi Road,
Mehrauli,New Delhi -110030 (INDIA)

Tel. : (011) 4951 8530 (70 Lines), (011) 4900 3870 (30 Lines)

Fax : (011) 2680 7073

E-mail : tinna.delhi@tinna.in

URL - www.tinna.in

[ To,

The Manager (Deptt. of Corporate Services)
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street , Mumbai-400001.

To,

The Secretary

Calcutta Stock Exchange Limited
7, Lyons Range,

Kolkata-700001

Subject: Outcome of Board Meeting and Audited Financial Results of the Company for
the Quarter and Year ended 31* March, 2018, as per Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015

Dear Sir,

Please find enclosed herewith the Audited Standalone and Consolidated Financial Results of the

Company for the Quarter and Year ended
These Financial Results were duly reviewed

31"March, 2018, along with Audit Report thereon.
by Audit Committee.

The above financial results have been duly approved by the Board of Directors at its meeting
held today, i.e. 29" May, 2018 which commenced at 5.00 P.M. and concluded at 8.30 P.M.

Kindly acknowledge the receipt and take the same on record.

Thanking you

For Tinna Rubber and Infrastructure Limited

e
\/ Oj\ﬁ%
Vaibhav Pandey
(Company Secretary)




Chartered Accountants

A-69, Vijay Block, Laxmi Nagar, Delhi-110092
Tel. : 22016191, 22433950 Website : www.cavrb.com

CA_ V.R. BANSAL & ASSOCIATES

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Tinna Rubber and Infrastructure Limited

1. We have audited the accompanying statement of quarterly standalone financial results of Tinna
Rubber and Infrastructure Limited ('the Company’) for the quarter ended March 31, 2018 and for
the year ended March 31, 2018 (‘the Statement’), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the Regulation'), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). The standalone financial results for the
quarter ended March 31, 2018 and year ended March 31, 2018 have been prepared on the basis of
the standalone financial results for the nine-month period ended December 31, 2017, the audited
annual standalone Ind AS financial statements as at and for the year ended March 31, 2018, and
the relevant requirements of the Regulation and the Circular, which are the responsibility of the
Company's management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our review of
the standalone financial results for the nine-month period ended December 31, 2017 which was
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133 of the
Companies Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; our audit of the annual standalone Ind AS financial statements as at
and for the year ended March 31, 2018; and the relevant requirements of the Regulation and the
Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our modified opinion.

The Company has not provided interest amounting to Rs. 4,00,412/- for the quarter ended on
March 31, 2018 and Rs. 14,87,742/- for the year ended March 31, 2018 as required under the
provisions of section 16 of Micro, Small and Medium Enterprise Development Act, 2006 in
respect of delayed payments to suppliers covered under the said Act. Consequently, the net loss for
the quarter ending March 31, 2018 and for the year ended March 31, 2018 is understated to that
extent and total comprehensive income for the quarter ending March 31, 2018 and year ended
March 31, 2018 is overstated to that extent.

-l

4. We draw attention to note no. 6 of accompanying statement, in relation to accounting of financial
guarantee provided by the Company in respect ot borrowings availed by one of its associate and
other group companies based in lndia and disclosure of the same as contingent |ldblﬂl\m%{l‘lﬂwore
fully described therein. Our report is not modified in this matter. .
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5. In our opinion and to the best of our information and according to the explanations given to us and
subject to our observation in Para 3 above, these quarterly standalone financial results as well as
the year to date results:

i, are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and

ii.  give a true and fair view of the net loss, total comprehensive income and other financial
information for the quarter ended March 31, 2018 and for the year ended March 31, 2018,

6. Further, read with paragraph | above, we report that the figures for the quarter ended March 31,
2018 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2018 and the year-to-date figures up to December 31, 2017 (as adjusted by the
entries relating to demerger more appropriately described in the note no. 5 of the accompanying
financial statements) being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph | above, as required under the
Regulation and the Circular,

For V.R. Bansal & Associates
Chartered Accountants

/6)% Registration No.:016534N
.'r 'b:-/ 24 .

[ Chartered

PLACE: Delhi
DATED: 29/05/2018



TINNA RUBBER AND INFRASTRUCTURE LIMITED

Registered Office: Tinna House No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030
Website:www.tinna.in,email:investor@tinna.in, Telephone No.:011-49518530 Fax no.:011-26807073

CIN:L51909DL1987PLC027186

AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

(Rs In lakhs}
S.NaFPanIculars Year Ended
31-Mar-18 31-Mar-17
(Audited) {Audited)
1 |Income
Revenue from operations 10,216.98 7,367.65
Other Income 126.92 195.13
Total income 10,343.90 7,562.78
2 |Expenses
{a) Cost of Materials consumed 3,612.12 2,656.16
(b) Purchases of traded goods 34.58 70.84
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 984.42 408.58
(d) Excise Duty 191.86 483.48
(e) Employee benefits expenses 1,684.39 1,337.18
(f) Finance Costs 982.04 1,067.23
(f) Depreciation and amortization expenses 709.07 676.92
(g} Other expenses 2,732.12 2,255.58
Tatal expenses 10,930.60 8,955.97
3 |Profit/(Loss) before tax (1-2) ) (586.70) (1,393.19)
4 |Share of profits/{loss) of an associates (net of tax) (7.93) 13.54
S [Profit/(Loss) before tax from continuing operations (594.63) (1,379.65)
G |Tax expense
(2) Current tax -
(b) Income Tax for earlier year - 0.01
(c ) Deferred tax liability/ (Assets) (91.28) (433.61)
(d) MAT Credit Entitlement - {0.01)’
¢) Corporate Dividend Tax (8.72)
Total Tax expenses (91.28) (442.33)
7 |Net profit/ (loss) for the period (3-4) (503.35) {937.32)
§ |Other comprehensive income
Other Comprehensive Income not to be reclassified to profit or loss in subsequent periods
(a) Re-measurement gains/(losses) on defined benefits plans 27.76 4,15
(b) Re-measurement gains on Investments [FVTOCI] 1,459.98 -
{c) Gains on sale of Investments [FVTOCI] 104.75
{d) Income Tax Effect (7.22) (1.37)
Total Other Comprehensive Income (Net of Tax) 1,585.27 2.78
9 |Total Comprehensiva | for tha Pariod [Net of tax) (546) 1,081.92 (934.54)
10 |Paid up Equity Share capital 856.48 856.48
11 |Earnings per equity share from continuing operations
[nominal value of share Rs.10/-)
a) Basic (Rs.) (5.88) (10.94)
b)Diluted (Rs.) (5.88) (10.94)
12 |Earnings per equity share from discontinuing operations
(nominal value of share Rs.10/-)
a) Basic (Rs.)
b)Diluted (Rs.)
12 |Earnings per equity share from continuing and discontinued operations
(nominal value of share Rs.10/-)
a) Basic (Rs.) (5.88) (10.94)
h)Diluted (Rs.) (5.88) (10.94)
Place : New Delhi FOR FINNA RUPBE| I E LIMITED

Date : 29th May,2018

g Director




TINNA RUBBER AND INFRASTRUCTURE LIMITED
Registered Office : Tinna House No0.6 , Sultanpur, Mandi Road , Mehrauli , New Delhi-110030
Website:www.tinna.in,email:investor@tinna.in,Telephone No.:011-49518530 Fax no.:011-26807073

CIN:L51909DL1987PLCO27186

Statement of Assets And Liabilities

[ (Rs.inlakn)

Consolidated
Particulars As at 31-March-18 As at 31-March-17
Audited Audited
ASSETS
1 |Non- Current Assets
Property, Plant and Equipment 7623.45 820191
Capital wark in progress 261.97 176.23
Intangible Assets 2.45 4.13
Investment in Associates 212,52 74.19
Financial Assets
i) Investments 2486.09 1379.97
ii) Trade Receivables -
ii) Loans and Advances 4.73 3.73
iv) Others 144,04 162.12
Deferred Tax Assets (Net) 545.29 461.22
Other non-current assets 85.41 640.50
11,365.95 11,104.00
2 |Current Assets
Inventories 2694.28 2870.82
Financial Assets
i) Investments 5.25 2.43
ii) Trade Receivables 2735.85 1880.49
i) Cash and Cash equivalents 12.82 35.49
Iv) Other Bank Balances 202.54 164.04
v) Short-term Loans and Advances 5.24 4,07
vi) Others 110.92 774.62
Current Tax Assets (Net) 22.39 8.02
Other current assets 820.51 742.20
6,609.80 6,482.18
Total Assets 17,975.75 17,586.18
8 |EQUITY AND LIABILITY
1 |Equity
Equity Share Capital 856.48 856.48
Other Equity 6199.34 5117.41
Equity attributable to equity holders of the Company 7,055.82 5,973.89
2 |Non-Controlling Interest
Liabilities
Non- current liabilities
Financial Liabilities
i) Long Term Borrowings 3097.16 3758.22
Provisions 169.64 140.18
Other Long Term Liabilities 269.03 288.48/
3,535.83 4,186.88
Current liabilities
Financial Liabilities
i) Short Term Borrowings 4473.87 4753.26
ii) Trade payables 775.36 347.33
iii) Other financial liabilities 1613.42 1612.23
Other Current liabilities 487.02 657.86
Provisions 34.43 54,73
7,384.10 742541
Twtel Equity mid bisbilivies P ) 1107578 17 59618

Place : New Delhi
Date : 29th May, 2018




Notes:
I'he Group has transitioned to Ind AS with effect from April 1. 2017 with transition date being April 1, 2016. The transition is carried
out from accounting principles generally accepted in India; being the previous GAAP. Accordingly, on the basis of the accounting
policies and Ind AS 101 exemptions finalised for the first annual Ind AS financial statements of March 31, 2018, the impact of
transition has been provided in the opening equity as at April 1, 2016 and figures for the previous year have been restated.

The above financial results are extracted from the audited Ind AS Consolidated Financial Statements of the Group, which are prepared
in accordance with Indian Accounting Standard ("Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder. The said financial results represent results of the Company and its associate which have been prepared
in accordance with Ind AS 110- 'Consolidated Financial Statements' and Ind AS 28- 'Investments in associates and joint ventures'.

Reconciliation between financial results as previously reported (referred to as 'Previous GAAP') and Ind AS for the year ended March

31,2017 is as below;

Audited consolidated results
Reconciliation of Statement of Profit & Loss

Amount (in Lakhs)

Particulars

Year ended
Mareh 31, 2017

Net Profit/ (Loss) after tax as per IGAAP (358.79)
Impact of Demerger (Refer note no. 4 below) (316.09)
Net Profit/ (Loss) after tax after impact of demerger (674.89)
Reversal of profit on non-current investment recognised at fair value [FVTOCI] (265.37)
Income on fair valuation of current investments [FVTPL) 0.06
Impact due to recognition of deferred Government Grant 22.38
Depreciation impact on Property, Plant & Equipment due to recognition of Government Grants (21.26)
Re-measurements gain/losses on Employee's defined benetit plans (4.15)
Income Tax (Including Deferred Tax) 2.36
Impact due to Re-measurement of Financial Asscts / Financial Liabilitics on amortised cost 3.55
Net Profit as per Ind AS (937.32)
Other Comprehensive Income (net of tax) -
Re- measurement gain/ losses on defined benefit plans 4.15
Deferred tax income on above (1.37)
Other Comprehensive Income/ (loss) for the year, net of tax as per Ind AS 2.78
Total Comprehensive Income/(Loss) as per Ind AS (934.54)
Reconciliation of Other Equity as at March 31, 2017

Year ended

Particulars

March 31,2017

Other equity as per IGAAP 6,921.55
Impact of Demerger (Refer note no. 4 below) (2,139.52)
Other equity after impact of demerger 4,782.03
Income on fair valuation of Non Current Investments [FVTOCI] 309.62
Income on fair valuation of Current Investments [FVTPL] 0.06
Impact due to recognition of Deferred Government Grant 28.37
Depreciation impact on Property, Plant & Equipment due to recognition of Government Grants (26.95)
Income Tax (Including Defferred Tax) (9.39)
Impact due to Re-measurement of Financial Assets / Financial Liabilities on amortised cost 33.67
Other Equity as per Ind AS 5,117.41
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Impact of Demerger (Refer note no. 4 below)

Other Equity as per IGAAP of Consolidated Balance Sheet 6,921.55
Less: Other Equity as per IGAAP of Standalone Balance Sheet 5,539.88
Decrcase in Other Equity (1,381.67)
Add: Share of loss of TP Buildtech Private Limited (Assoctate Company) (120.81)
Decrease in Capital Reserve (50.73)
Decrease in Securities Premium Account (595.53)
Increase in Profit for the year ended 31st March 2017 9.22
(2,139.52)

The Holding Company had filed with Bombay Stock Exchange on 15th January, 2016 under Regulation 37(1) of SEBI (Listing
Obligation & Disclosure Requirements) Regulations 2015 for the Composite Scheme of Arrangement between Tinna Rubber And
Infrastructure Limited (TRIL) and Tinna Trade Limited (TTL) (formerly known as Tinna Trade Private Limited), wholly owned (100%)
subsidiary of TRIL. After the approval of the Scheme of Arrangement, Agro Commodity Trading and Investments (Agro Commaudity
and Warehousing) undertakings shall be transferred to TTL and shareholders of TRIL will be issued equity shares of TTL in the ratio of
1:1. The scheme has been approved by the Hon'ble NCLT, Delhi vide their order dated |5th December, 2017 with effect from closing
hours of 31st March, 2016 (‘Appointed Date”), which was received by the Company on 18th January, 2018 and filed with the registrar of
Companies on 22nd January, 2018. Pusuant to the effective date i.e. January 22, 2018 and with effect from the appointed date i.e. March
31, 2016, the Company has given effect to the Scheme of Arrangement and passed the necessary accounting enteries relating to the
above. Detail of assets and liabilities of "Agro Commodities Trading and Investments (Agro Commodity and Warehousing)” transferred
are as under:

Amount (in Lakhs)

ASSETS
Fixed Assets 0.04
Non Current Investments 503.75
Other Non-current Assets 137.72
Current Investments 0.88
Cash and Bank Balances 5.05
Other Current Assets S— .
647.79
LIABILITIES
Long Term Provisions 1.53
1.53
Net (Assets- Liabilities) 646.26

The difference between the value of the assets and value of the liabilities of the demerged Undertaking has been apportioned in the
following reserves as appearing on the appointed date 31st March, 2016, is as under:

Capital Reserves 50.73
Security Premium 595.53
646.20

With effect from the Appointed Date and upto and including the Effective date, all profits accruing to TRIL or lusses arising or incurred
by it relating 1o the Demerged Undertaking shall for all purposes, be treated as the profits or losses, as the case may be of TTL. The
expenses related 1o demerged business transferred to TTL with effect from the appointed date are as under:-

Amount (in Lakhs)
For the period 1st April, 2016 to 31st March, 2017 922
For the period 1st April, 2017 to 22nd January, 2018 7.41

The results for the quarters ended 31st December, 2017, 31st March, 2017 and year ended 31st March, 2017 and Balance Sheet as on
31st March. 2017 have been restated so as to include the effect of Demerger as stated above.

Consequent to the demerger, Tinna Trade limited (Direct Subsidiary) and BGK Infrastructure Developers Private Limited (Indirect

Subsidiary) ceased to be the subsidiaries of the Company with effect from 31st March, 2016 (i.e. the appointed date). The Consolidated
Financial Results for the year ended 3 Ist March, 2017 have beenadjysted to exclude the consolidation effect of aforesaid companies
and therefore Consolidated Financial Statements for the year h, 2017 have been restated accordingly.

a.'. Chytered Y7,
e AcCtibitants |
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The Holding Company has given corporate guarantees 1o its associate company and other group Companies. The ability to repay the
oustanding debt is primarily dependent on generation of cash flows from business operations. The Holding Company's management
believes that the associate company and other group Companies have reasonable business forecast over the next few years and estimated
that they will be able to refinance the outstanding debt, if required and meet the debt obligations as and when they fall due and hence
they believe that the financial guarantee obligation of Rs. 10,125 lakhs is not required to be recognised in the financial statements and it
has been disclosed as contingent liability. The auditors have included an Emphasis of Mauer paragraph on the same in their report on
standalone and consolidated financial results.

The Statutory auditors have given a modified opinion in respect of non provision of interest amounting to Rs. 4 lakhs for the quarter
ended March 31st, 2018 and Rs.14.88 lakhs for the year ended March 31st , 2018 respectively as required under the provisions of
Section 16 of Micro, Small and Medium Enterprises Development Act, 2006 in case of payments to Small, Medium and Micro vendors.
The Company is addressing the same by necessary revision of the credit period allowed to SME.

Based on the guiding principles given in Ind AS-108 Operating Segments, prescribed under Section 133 of the Companies Act, 2013,
read with the relevant rules issued thereunder and other accounting principles generally accepted in India, the Group's primary business
consists of "Crumb Rubber, Crumb Rubber Modifier, Modified Bitumen & Bitumen Emulsion and allied products”. As the Group
operates in one reportable business segment and is primarily operating in India and hence, considered as single geographical segment,
the disclosure requirements of Ind AS 108 in this regard are not applicable.

According to the requirements of Ind AS and SEBI (Listing Obligations and Disclosure Requirements) Regulations 2013, revenue for
the period from April 01, 2017 to June 30, 2017 and for the year ended March 31, 2017 were reported inclusive of Excise Duty. The
Government of India has implemented Goods and Service Tax ("GST") from Ist July 2017 replacing Excise Duty. Service Tax and
other various indirect taxes. As per Ind AS 18, the revenue for the period from July 01, 2017 to March 31, 2018 are reported net of GST.
Had the previously reported revenue shown net of excise duty, comparative revenue of the Group would have been as follows:

Amount (in Lakhs)

i cilana Year ended
31-Mar-18 31-Mar-17
Net Sales/ Revenue from Operations (Net of Excise Duty) 10,025.12 6,884.17

I'he above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
29th May, 201 8.

Previous period/ year figures have been regrouped/ restated wherever necessary.

FOR TINNA RUBBER AND INFRASTRUCTURE LIMITED

Place: New Delhi
Date: 29th May, 2018




Chartered Accountants

A-69, Vijay Block, Laxmi Nagar, Delhi-110092
Tel. : 22016191, 22433950 Website : www.cavrb.com

% V.R. BANSAL & ASSOCIATES

Auditor’s Report on Consolidated Year to Date Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Tinna Rubber and Infrastructure Limited

I. We have audited the accompanying statement of consolidated financial results of Tinna Rubber and
Infrastructure Limited (‘the Company'), comprising its associate Company (together, "the group’) for the
year ended March 31, 2018 (‘the Statement'), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015 ('the Regulation’), read with SEBI Circular Ne.
CIR/CFD/RAC/62/2016 dated July 5, 2016 ('the Circular'). The consolidated financial results for the year
ended March 31, 2018 have been prepared on the basis of the audited annual consolidated Ind AS
financial statements as at and for the year ended March 31, 2018 and the relevant requirements of the
Regulation and the Circular, which are the responsibility of the Company's management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of the annual consolidated Ind AS financial statcments
as at and for the ycar ended March 31, 2018 which was prepared in accordance with the applicable
accounting standards and other accounting principles generally accepted in India and the relevant
requirements of the Regulation and the Circular,

2

. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our modified opinion.

3. The holding Company has not provided interest amounting to Rs. 14,87,742/- for the year ended March
31, 2018 as required under the provisions of section 16 of Micro, Small and Medium Enterprise
Development Act, 2006 in respect of delayed payments to suppliers covered under the said Act.
Consequently, the net loss for the year ended March 31, 2018 is understated to the extent and total
comprehensive income for the year ending March 31, 2018 is overstated to that extent.

4. We draw attention to note no. 5 of accompanying statement, in relation to accounting of financial
guarantee provided by the holding Company in respect of borrowings availed by one of its associate and
other group companies based in India and disclosure of the same as contingent liability and is more fully
described therein. Our report is not modified in this matter.

5. In our opinion and to the best of our information and according to the explanations given to us and based
on the separate unaudited financial statements and the other financial information of associate and subject
to our observation in Para 3 above, these consolidated financial results for the year:

a. include the year-to-date results of the following entity; I,{;;i{zayi*:: )
S. No. Company Name Nature XY \
1 T.P. Buildtech Private Limited Associate Company A

Head Office : B-11, Sactor-2, Noida-201301 » Mob. : 9810052850, 9810186101 + E-mail : cavrbansals@gmail.com



b. are presented in accordance with the requirements of the Regulation read with the Circular, in
this regard; and

¢. give a true and fair view of the consolidated net loss, total comprehensive income and other
financial information for the consolidated year to date results for the year ended March 31, 2018.

6. The consolidated Ind AS financial statements includes the group’s share of net loss of Rs. 7,92,461/- for
the year ended March 31, 2018, as considered in the consolidated Ind AS financial statements, in respect
of associate, whose financial statements, other financial information have not been audited and whose
unaudited financial statements, other unaudited financial information have been furnished to us by the
Management, Our opinion, in so far as it relates to amounts and disclosures included in respect of
aforesaid associate, is based solely on such unaudited financial statement and other unaudited financial
information. In our opinion and according to the information and explanations given to us by the
Management, these financial statements and other financial information are not material to the Group.
Our opinion is not modified in respect of this matter.

A For V.R. Bansal & Associates
/t/b?/—'-"-'i“'{;?;‘_(;hartercd Accountants
/ ; NFirm Registration No.:016534N_
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PLACE: Delhi Partifer
DATED: 29/05/2018 Membership No.: 093591



TINNA RUBBER AND INFRASTRUCTURE LIMITED
Registered Office: Tinna House No.6, Sultanpur, Mandi Road, Mehraull, New Delhi-110030
Website:www.tinna.in,emailinvestor@tinna.in, Telephone No.:011-49518530 Fax no.:011-26807073
___ CIN:L51909DL1987PLCO27186
AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018
(Rs In lakhs;
5.Noj Particulars Quarter Ended Year Ended
31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar-17
!Audil.ed) (Unaudited) _[Auditedl (Audited) (Audited)
1 |Income
Revenue from operations 91 1.579.75 1,733.70 10,216.98 7,367.65
|Other Income - 1.39 86.62 9534 12692 195.13
Total income o 2,973.62 2,666.3/ 1,829.04 10,343.90 7,562.78
2 |Expenses
(1) Cost of Materials consumed 1,287.39 927.23 S98.76 3.612.12 2,656.16
(b) Purchases of traded goods kS - 3.56 3458 70.84
" i i .in-
16y, CHange fio -Tuesiiiies: of: iHistien ORI, SWorcl (69.45) 22009 172.26 984,42 08 58
progress and stock-in-trade
(d) Excise Duty on duty sale of goods - - 120.78 191.86 483,48
(e} Employee benefits expenses 408.76 426.72 371.82 1,684.39 1,337.18
(f) Finance Costs 236.69 219.81 254.31 982.04 1,067.23
(f) Depreciation and amartization expenses 180.60 175.00 183.37 709.07 676.92
Other expenses 832,32 664.60 590.89 2,732.12 2,255.58
Total expenses 2,876.31 2,633.51 2,295.75 10,930.60 8,955.97
3 |profit/(Loss) before tax (1-2) 97.31 32.86 (366.71) (586.70) (1,393, 119)
4 |Tax expense
(a) Current tax - -
(b) Income Tax for earlier year - - 0.01 - 0.01
(¢ ) Deferred tax liability/ (Assers) 13438 10.04 (124.74) (91.28) (433,61}
(d) MAT Credit Entitlement - - (0.01) - {0.01)
(e) Corporate Dividend Tax so il - (8.72) - (8.72)
Total Tax expenses 134.38 10.04 (133.46) (91.28) (442.33)
5 [Net Profit/ (loss) for the period (3-4) (3707 2282 (333.25) (a95.22) 950.86)
6 |Other Comprehensive Income
Other Comprehensive Income not to be reclassified to
profit or loss in subsequent periods
(a) Re-measurement gains/(losses) on defined & 3
benefits plans 11.74 5.58 (10.61} 27.76 4.27
(b) Re-measurement gains on Investments (FVTOCIH] 1,418.17 29.43 1,459.98 -
(c) Goins on sale of Investments [FVTOCI] 104.75 - 104.75 -
(d) Income Tax Effect (1.93) (1.84) 351 (7.22) (1.41)
Total Other Comprehensive Income (Net of Tax) 1532.73 1317 (7.10) 1585.27 2.86
7 :’::;; Comprehensive Income for the Period (Net of tax) 1,495.66 55.99 (340.35) 1,089.85 1945 00)
& |Paid up Equity Share capital (Face value of Rs.10/- each) 856.48 B56.48 85648 B56.48 856.48
9 |Earmings per equity share (EPS)
2) Basic (Rs.) (0.43) 0.27 (3.89) {5.78) {11.10)
[b)Diluted (Rs.) (0.43) 027 (3.89) {5.78) (11.10)
Place : New Delhi FOR TINNA RYBBER AND |MFR UGHdR

Da

te : 29th May,2018

aagirg Director



TINNA RUBBER AND INFRASTRUCTURE LIMITED
Registered Office : Tinna House No.6 , Sultanpur, Mandi Road , Mehrauli, New Delhi-110030
Website:www.tinna.in,email:investor@tinna.in,Telephone No.:011-49518530 Fax no0.:011-26807073
CIN:L51909DL1987PLC027186

[Statement of Assets And Liabilities | [Rs. In Lakh)
Standalone
Particulars As at 31-March-18 As at 31-March-17
Audited Audited
ASSETS
1 [Non- Current Assets
Property, Plant and Equipment 7623.45 8201.91
Capital work in progress 261.97 176.23
Intangible Assets 2.45 4.13
Investment in Associates 341.25 195.00
Financial Assets
i) Investments 2486.09 1378.97
ii) Loans and Advances 4.73 373
iii) Others 144.04 162.12
Deferred Tax Assets (Net) 545,29 461.22
Other non-current assets 85.41 640.50
11,494.68 11,224.81
2 |Current Assets
Inventories 2694.28 2870.82
Financial Assets
i) Investments 5.25 2.43
ii) Trade Receivables 2735.85 1880.49
iii) Cash and Cash equivalents 12.82 35.49
iv) Other Bank Balances 202.54 164.04
v) Short-term Loans and Advances 5.24 4.07
vi) Others 110.92 774.62
Current Tax Assets (Net) 22.39 8.02
Other current assets 820.51 742.20
6,609.80 6,482.18
Total Assets 18,104.48 17,706.99
B |EQUITY AND LIABILITY
1 |Equity
Equity Share Capital 856.48 856.48
Other Equity 6328.07 5238.22
Equity attributable to equity holders of the Company 7,184.55 6,094.70
2 |Liabilities

Non- current liabllities
Financial Liabilities

i) Long Term Borrowings 3097.16 3758.22
Provisions 169.64 140.18
Other Long Term Liabilities 269.03 288.48

3,535.83 4,186.88

Current liabilities
Financial Liabilities

i) Short Term Borrowings 4473.87 4753.26

ii) Trade payables 775.36 347.33

iii) Other financial liabilities 1613.42 1612.23
Other Current liabilities 487.02 657.86
Provisions 34.43 54:3_§_
7.384.10 7,425.41

Total Equity and Liabilities 18,104.48 17,706.99

Place : New Delhi
Date : 29th May,2018




Notes :
1

2

3

I'his statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) preseribed under
Section 133 of the Companies Act. 2013 and other recognised practices and policies (o the extent applicable. Beginning Ist April, 2017, the
Company has for the first time adopted Ind AS with the transition date of 1st April, 2016

The Company has adopted the Indian Accounting Standards (Ind AS) with effect from Ist April, 2017, Result for the quarters ended 3150
March, 2018, 31st December, 2017 and year ended 31st March, 2018 are in compliance with Indian Accounting Standards (Ind AS)
notified by Ministry of Corporate Affairs. Consequently, results for the quarter and year ended 3 1st March, 2017 have been restated to
comply with Ind AS to make them comparable. These restated results have however not been subjected to Audit or Limited Review. The
Management has exercised necessary diligence (o ensure that the linancial results provide a true and fair view of the Company's affuirs.

Reconciliation between tinancial results as previously reported (referred w as ‘Previous GAAP') and Ind AS for the quarter and year ended
March 31, 2017 is as below;

Reconciliation of Profit/ (Loss) for the year ended March 31, 2017
(Rs. in Lakhs)

Quarter ended Year Ended
Particulars March 31,2017 | March 31, 2017
(Audited) (Audiled)

Net Profit/ (Loss) after tax as per IGAAP (75.90) (697.57)
Impact of demerger (Refer note no. 4 below) 1.23 9.22
Net Profit/ (Loss) after tax after impact of demerger (74.67) (688.35)
Reversal of profit on non- current investment recognised at fair value [FVTOCI] (265.37) (265.37)
Income on fair valuation of current investments [FVTPL] 0.06 0.06
Impact due to recognition of deferred Government Grant 7.10 22.38
Depreciation impact on Property,Plant & Lquipment due to recognition of Government Grants (6.74) (21.26)
Re-measurements gain/losses on Employee's defined benetit plans 10.62 (4.27)
Income Tax (Including Defferred Tux) (3.73) 240
Impact due to Re-measurement of Financial Asscts / Financial Liabilities on amortised cost (0.52) 259
Net Profit/ (Loss) for the year as per Ind AS (333.25) (950.86)
Other Comprehensice Income net of tax

Re- measurement gain/ losses on defined benefit plans (10.61) 427
Delerred tax income on above 3.51 (1.41)
Other Comprehensice Income/ (Loss) for the year, net of tax as per Ind AS (7.10) 2.86
Total Comprehensive Income/ (Loss) as per Ind AS (340.35) (948.00)

Reconciliation of Other Equity as at March 31, 2017
{Rs. in Lakhs)

Year ended

4

i March 31,2017
Other cquity as per IGAAP 5,539.88
Impact of demerger (Refer note no. 4 below) (637.04)
Other equity after impact of demerger 4,902.84
Income on fair valuation of non current investments [FVTOCI] 309.62
Income on fair valuation of current investments [FVTPL] 0.06
Impact due to recognition of Delerred Government Grant 2837
Depreeiation on Property, Plant & Equiptment due to recognition of Government Grants (26.95)
Income Tax (including Deferred Tax) (2.39)
lmpuct due to Re- maesurement of Financial Assets/ Financial Liabilities on amortised cost 33.67
Other equity as per IND AS 5,238.22
Impact of Demerger (Refer note no. 4 below)
Decrease in Capital Reserve (50.73)
Decrease in Securities Premium Account (595.53)
Increase in Profit for the year ended 31st March, 2017 922
(637.04)

Amounts for the quarter ended 31 March, 2018 represents the baluncing amounts belween audit estublished umuuma/lg,lihq il tinancial
year and the published year to date amounts upto third quarter of the respective financial year (as adjusted bx_,gmg}‘y}lt&.ﬁ:s -ﬂ_ing W
demerger more appropriately described in note no. 5 of the accompaying financial statements) which were subjecled 10 lilnilcd\l\.“ﬁ}}‘\w by
the statutory auditors of the Company. T Chakiorsd A\




The Company had filed with Bombay Stock Exchange on 15th January. 2016 under Regulation 37(1) of SEBI (Listing Obligation &
Disclosure Requirements) Regulations 2015 for the Composite Scheme of Arrangement between Tinna Rubber And Infrastructure Limited
(TRIL) and Tinna Trade Limited (1°1'L) (formerly known as Tinna Trade Private Limited), wholly owned (100%) subsidiary of TRIL. After
the approval of the Scheme of Arrangement, agro commodity trading and investments (agro commodity and warchousing) undertakings
shall be transferred to TT1. and shareholders of TRII. will be issued equity shares of T'I'L in the ratio of 1:1. The scheme has been approved
by the Hon'ble NCLT, Delhi vide their order dated 15th December, 2017 with eftect from closing hours of 31st March, 2016 (‘Appointed
Date'). which was received by the Company on 18th January, 2018 and filed with the registrar of Companies on 22nd January. 2018,
Pusuant to the effective date i.c. January 22, 2018 and with effect from the appointed date i.e. March 31, 2016, the Compuny hus given
efteet to the Scheme of Arrangement and passed the necessary accounting enteries relating (o the above. Detail of assets and liabilities of
"ugro commodities trading and investments (agro commodity and warehousing))" transferred are as under:

(Rs. in Lakhs)

ASSETS
Iixed Assets 0.04
Non Current Investments 503.75
Other Non-current Assets 137.72
Currents Investments 0.88
Cash and Bank Balances 5.05
Other Current Assets 0.35
047.79
LIABILITIES
Long Term Provisions 1.53
1.53
Net (Assets- Liabilities) 646.26

The difference between the value of the assets and value of the liabilities of the demerged Undertaking has been apportioned in the
following reserves as appearing on the appointed date 3 1st March, 2016 is as under:

Capital Reserves 50.73
Security Premium Account 595.53
646.26

With ellect from the Appeinted Date and upto and including the Effective date, all profits uceuring to TRIL or losses arising or incurred by
it relating to the Demerged Undertaking shall for all purposes, be treated as the profits or losses, as the case may be of TTL. The expenscs
relating to demerged business transferred to TTL with eflect from the appointed date are as under:-

(Rs. in Lakhs)
For the period Ist April. 2016 to 31st March, 2017 922
For the period Ist April. 2017 to 22nd January, 2018 7.41

The results for the quarters ended 3 Ist December, 2017, 31st March, 2017 and year ended 31st March, 2017 and Balance Sheet as on 315t
March, 2017 have been restated so as to include the elfect of Demerger as stated above.

The Company has given Corporate Guarantees to associate Company and other group Companies for credit fucilities availed by them. The
ability to repay the oustanding debt is primarily dependent on generation of cash flows from business operations. The Company's
management believes that the associate Company and other group Companies have reasonable business forecast over the next few years
and estimated that they will be able to refinance the outstanding debt, il required and meet the debt obligations as and when they fall due
and hence they believe that the financial guarantee obligation of Rs. 10,125 Lakh is not required to be recognised in the financial
statements and it has been disclosed as contingent liability. The auditors have included an Emphasis of Matter paragraph on the same in
their report on standalone and consolidated financial results.

In order to improve liquidity situation, the Company sold its non- core assets (Investments) costing Rs. 216.51 lakh for the consideration of
Rs. 458.60 Lakh and realised a gain of Rs. 242,09 Lakh during the year. (Rs. 110.94 Lakh on 31.03.2016, Rs, 12.38 Lakh in the quarter
ended 30.09.2017, Rs. 14.02 Lakh in the quarter ended 31.12.2017 and 104,75 Lakh in the quarter ended 31.03.2018) recognised in other
comprehensive income.

The Statutory auditors have given a modified opinion in respect of non provision of interest amounting to Rs. 4 Lakh for the quarter ended
31st March, 2018 and 14.88 Lakh for the year ended 315t March, 2018 as required under the provisions of section 16 of Micro, Small and
Medium Enterprises Development Act, 2006 in case of payments to Small, Medium and Micro vendors. The Company is addressing the
same by necessary revision of the credit period allowed w SME. 3




9 The Company's primary segment is reflected based on principal business activities carried on by the Company. As per Ind AS 108
"Operating Segments”. as notilied under the Companies (Indian Accounting Standards) Rules, 2015, the Company operates in one
reportable business segment i.e. Crumb Rubber, Crumb Rubber Modifier, Modified Bitumen & Bitumen Emulsion and allied products and
is primarly operating in India and hence, considered as single geographical segment.

10 According to the requirements of Ind AS and SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, revenue for
period April 01, 2017 to June 30, 2017 and for the quater and year ended March 31, 2017 were reported inclusive of Excise Duty. The
Government of India has implimented Goods and Service Tax (GST) from Ist July, 2017 replacing Excise Duty. Service Tax and various
other indireet tuxes. As per Ind AS 18, the revenue for the period July 01, 2017, March 31, 2018, and quater ended March 31, 2018 &
December 31, 2017, are reparted net of GST. Had the previously reported revenue shown net of excise duty, comparative revenue ol the

Company would have been as follows:
(Rs. in Lakhs)

il Quarter Ended Year Ended
31-Mar-18 | 31-Dec-17| 31-Mar-17 31-Mar-18 31-Mar-17
Nel Sales/ Revenue from operations (Net of Excise Duty) 2972.23] 2,579.75 1,612.92 10,025.12 6,884.17

11 The above results have been reviewed by the Audit Committee and apporved by the Board of Directors at their meeting held on 29th May.
2018.

FOR TINNA RUBBER AND

Place: Delhi
Date: 29th May, 2018 danaging Dir ‘cmrvf,-




TINNA RUBBER AND INFRASTRUCTURE LIMITED
Registerad Office * Tinna House No 6, Sultanpur, Mandi Road, Mehraull, Now Delni-110030
Wabsi tinna.inemaii in.Tolaphone No..011-40518530 Fax no.:011-26807073
CINA51909DL 1967PLCO2T166
EXTRACT OF THE AUDITED STAHDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018

(RS.in Lakns)
STANDALONE CONSOLIDATED
Quaner Ended Yoar Ended Yoar Endod
PARTICULARS 31-Mar18 I-Mar-17 J1-Mar-18 31-Mar-17 31-Mar- 18 3 -Mar-17
s e : Audited Audited Audited Audited Auditod Audiea
1 iTnhl incoma from aparations 2,972.23 173370 10.216.68 1367 65 10.218.98 7.387 S
ot profiv(loss) for the pertod (before Tax, Exceplional and/of
2 k 5
G derinbry Aahn) 0731 (466.71) (508.70) (1.293.19) (886 70 (1393 18)
Nel Profit(Loss) for tha period bofore tax (after Excoptional and | 1
1 3 5 X aun
et Sk | o7 'n: {486.71) (586.70) (1.393.19) (586 70} (1303 19)
4 | Mol profitioss) for the period after Tax(Aftar Exceptional

(37.07) (333.25) (495.42) (850.88) (03 asn{ (837.32)

Total Comprahansiva Incoma for tha period (comprising | l

s profit/{loss) for tha poriod (after tax) and othor comprohansive 1,405.66 (340.35)' 1.080.85 (648.00), (503 38)/ 937.32)
Incoma (aflar Tax)
RS i ?
&  |Equity Sharo Capltal (Face value of Rs 10/ oach) B56.18 856.48 856.48 856.48 85648 856.48

T Other Equity 632807 5.238.22 6,160.34 S41741

andlor Extra ordinary Nens)

2 Earming Per Share (Face value of Rs10/- each share) (for
and

_________ RS =

(a)Basic (0.43) (3.89) (5.78) (11.10) (5.88) (10.84)

(b)Dsted (0.43) (3.69) (578)] (11.10) (5.88) 110.34)
|

Note
1 The above is an extract of the vstaled format of Quadeny! Yealy Financial Results filed with the Siock Exchanges under Regulation 33 of the SEBI (Listing and Other Discicsurs
Requiremants) Requlations. 2015 Tha full format of the Quarery/Yearly Financial Results are availabla on the Slock Exchanga websitas ie www bseindia com and on the company's
wabsile www tinna in

2 The Statutory auditors have given 8 modified opinion in respect of non provisien of interest amounting to Rs. 4 00 lukns for the quarter ended 31th March, 2018 and Rs 14 8BLakhs fur the
yoar ended 31st March, 2018 as required under the provisions of section 16 of Micro, Small and Medium Enlerprises Davelopment Act, 2006 in case of paymanis lo Smali, Modium and
Micro vandars. The Company is addressing the same by necessary revision of the credil period allowed by SME vendors. The standalone nel 10ss will increase to ihal extent

3 In tarms of Sachon 133 of the Companios Act 2013, The Company has adopted Indian Accounting Standards (Ind AS) with affect from 01.04-2017. The hinancial results have bean
prepared in accordance with the sbove said Ind AS. with the transition dale o the Ind AS being 01-04-2016

4 Ihe above fasulls have baan roviawd by tha ALGH COMMiTiaa Bna approvaa by tha Boarg of (Hroctore at e moating hold on 24th May. 2018,

Place  New Dolhi
Data : 20th May, 2018




along-with Annual Audited Financial Results - Standalone

n a i lifications for the Financial Year ended March 31,2018
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2015] (Rs. in lakhs)
o Audited Figures (as Adjusted Figures
I Sl. R repo.rtecii before (audited figures after
No. adjusting for adjusting for
qualifications) qualifications)
1. Turnover / Total income 10343.90| 10343.90
2. | Total Expenditure 10839.32 10854.20
3. Net Profit/(Loss) (495.42 {510.30)
| a. Other Comprehensive Income 1585.27| 158527
5. | Total Comprehensive Income 1089.85 107497
6. Earnings Per Share {In Rs.) (5.78 (5.96)
7. | Total Assets 18104.4 18104 48
8. | Total Liabilities 1091993 T 1093481
9. | Net Worth 7184.55  7169.67
Any other financial item(s) (as felt appropriate by I
| —_— 10. | the management)

Audit Qualification (each audit qualification separately):

a.Details of Audit Qualification:

The Company has not provided interest amounting to
Rs.4,00,412/- for the quarter ended March 31" March, 2018
and Rs. 14,87,742/- for the year ended March 31, 2018 as f
required under the provisions of section 16 of Micro, Small and
Medium Enterprise Development Act, 2006 in respect of |
delayed payments to suppliers covered under the said Act. |
Consequently, the net loss for the quarter ending 31" March, |
2018 and for the year ended March 31*, 2018 is understated
to that extent and total comprehensive income for the quarter
lended March 31,2018 and year ended March 31, 2018 is !
overstated to that extent.

b.Type of Audit Qualification : Qualified
Opinion / Disclaimer of Opinion / Adverse
Opinion

Qualified Opinion

c.Frequency of qualification: Whether
appeared first time / repetitive / since how
long continuing

Repetitive. Since Financial Year 2012-13,

|




d. For Audit Qualification(s) where the impact
is quantified by the auditor, Management's
Views:

There was slight delay in Payment owing to non - adherence
of delivery schedule.

e. For Audit Qualification(s) where the impact
is not quantified by the auditor:

Not applicable

(ilManagement's estimation on the impact,
of auditqualification:

Not applicable

(ii) If management is unable to estimate
the impact, reasons for thesame:

Not applicable

(iii} Auditors' Comments on (i) or {ii)
above;

Not applicable

Signatories:

Managing Director

CFO

Audit Committee Chairman

Statutory Auditor

Place: New Delhi

Date: 29" May, 2018




Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Consolidated

tatement on of Audit ificati r the Financial Year ended March 31, 2018
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2015]  (Rs. in Lakhs)

Audited Figures Adjusted Figures
ol £ Paithuby Bt R s
for qualifications) qualifications)
1. | Turnover / Total income 10343.90) 10343.90|
2. Total Expenditure 10847.25| 10862.13
3. | Net Profit/(Loss) (s03.3s) (518.23)
4. | Other Comprehensive Income 1585.27 1585.27|
8 Total Comprehensive Income 1081.92] " 1067.04
6. | Earnings Per Share (In Rs.) (5.88 " (6.05)
7. | Total Assets 17975.75 1797575
8. | Total Liabilities 10919.93 110934 81
9. | Net Worth  7055.82 704094
Tl Any other financial item(s) (as felt appropriate by the ‘ o - "
. 10. | management) o
. Audit Qualification (each audit qualification separately):
a.Details of Audit Qualification: The Company has not provided interest amounting to

Rs.14,87,742/- for the year ended 31" March, 2018 us
required under the provisions of section 16 of Micro, Small and
Medium Enterprises Development Act, 2006 in respect of
delayed payments to suppliers covered under the said Act,
[Consequently, the net loss for the year ending 31" March,
018 is understated to that extent and total comprehensive
income for the year ended March 31, 2018 is overstated to
that extent.

b.Type of Audit Qualification : Qualified Qualified Opinion - T
Opinion / Disclaimer of Opinion / Adverse

Opinion

c:Frequency of qualification: Whether Repetitive. Since Financial Year 2012-13. i

appeared first time / repetitive / since how
long continuing

d. For Audit Qualification(s) where the impact(There was slight delay in payment owing to non - adherence
L is quantified by the auditor, Management's  of delivery schedule
Views:




t. For Audit Qualification(s) where the impact
s not quantified by the auditor:

Not applicable

(ilManagement's estimation on the impact
of auditqualification:

Not applicable

(i) If management Is unable to estimate
the impact, reasons for thesame:

Not applicable

(iii) Auditors' Comments on (i) or (i)
above:

Not applicable

.

Signatories:

Managing Director

CFO

&j\ v~ 1\/‘2!24

Audit Committee Chairman

@‘ E\@);/

%. A

Statutory Auditor

JM//

7 )

Place: New Delhi

Date: 29" May, 2018
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