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Subject: Outcome of Board Meeting and Un-Audited Financial Results of the Company
for the Quarter and Six Months ended 30™* September, 2020, as per Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

Dear Sir,

Please find enclosed herewith the Un-Audited Standalone and Consolidated Financial Results of
the Company for the Quarter and Six Months ended 30™ September, 2020, along with Limited
Review Report thereon. These Financial Results were duly reviewed by Audit Committee.

The above financial results have been duly approved by the Board of Directors at its meeting
held today, i.e.4" Novembet, 2020 which commenced at 6.00 P.M. and concluded at 8.30 P.M.

Kindly acknowledge the receipt and take the same on record.

Thanking you
For Tinna Rubber and Infrastructure Limited

Vaibhav Pallifcy-_;..f—""’
(Company Secretary)
M. No-A-53653
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V.R. BANSAL & ASSOCIATES

Chartered Accountants

B-11, Sector-2, Noida (UP) 201301

Tel.: 0120-4522070 « Mob.: 9810052850, 9810186101
E-mail : audit@cavrb.com, cavrban sals@gmail.com
Website : www.cavrb.com

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
Board of Directors of
Tinna Rubber and Infrastructure Limited

1. We have reviewed the accompanying statement of unaudited standalone IND AS financial results
of Tinna Rubber and Infrastructure Limited (‘the Company') for the quarter September 30, 2020
and year to date from April 01, 2020 to September 30, 2020 (the “Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
“Listing Regulation”).

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Reyview of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of person responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in acoordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion,

4. The Company had incurred marketing promotion expenses, and other expenses, amounting to
Rs.80.43 lakhs during the financial year 2018-19,which has been amortised over a period of three
years as is more appropriately referred in note no. 4 of the accompanying financial statement. The
same is not in accordance with provisions of Ind AS 38 “Intangible Assets” (Para 69).
Consequently, the net loss and total comprehensive income for the year ended 31st March, 2019
was understated by Rs.53.62 lakhs, and other non-current assets and other current assets were
overstated by Rs.26.81 lakhs each. During the quarter, had the correct accounting treatment been
followed by the Company, Profit for the quarter would have been higher by Rs. 6.70 Lakhs and
current assets lower by Rs.13.40 Lakhs.
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5. (a) We draw attention to note no.2 of accompanying statement, in relation to accounting of
financial guarantee provided by the company in respect of borrowings available by one of its
associate and other group compariies based in India and disclosure of the same as contingent
liability as is more fully described therein.

(b) We draw attention to Note no. 5 of the accompanying Standalone Ind AS Finanoial Statement,
with regard to provision of interest on term loan; availed from India Bulls Commercial Credit
Limited (IBCCL) as is more fully described in the sbove note. Since thie matter is under
arbitration, the impact of the outcome cannot be determined at thie reporting date and hence not
provided for,

Our report is not modified in respect of above matters.

6. Based onour review conducted as above, and subject to our observations in Para 4 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared.in
accordance with the recognition and measuretnent principles laid down in the aforesaid Indian
Accounting Standards(‘Ind AS*) specified under Section 133 of the Companies Act, 2013 as
amended , read with the relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Listing
Regulation, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For V.R. Bansal & Associates
Chartered Accountdnts
e\l ¢ > Firm Registration No.:016534N
*( Chartered \'% w
I 2l |
\5 __-.\Accountants )
NS - /Rajan|Bansal .
PLACE: NOIDA fa 2L :_"ur-] Mew~ :

ership No.: 093591

* DATE: 04" November 2020
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TINNA RUBBER AND INFRASTRUCTURE LIMITED
Reglstered Office: Tinna House No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030

Website:www.tinna.ln,email:investor@tinna.in, Telephone No.:011-49518530 Fax no.:011-26807073
CIN:L51909DL1987PLCO27186
UN-AUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

{Rs. I lnkhs)
S.No | Particulurs Quarter Enged Hall Year Ended Yeur Ended
30-Sep-20 20 Jun-20 30-S¢p-19 30:8ep-20 30-Sep-19 31-Mar-20
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Audited)
1 {Income
ltevenue from operations 3096.19 1669.27 017,10 476546 6251.10 12302.68
Othier Ineome 26.41 24.69 71.06 S1.10 95,51 25843
Tatal income 3122.60 1693.96 3088.16 4816.56 6346.61 12,561.11
2 |Expenscs
() Cosl of Material Consumed 1,293.56 597.89 113161 169145 2500.26 490319
(b) Purchases of traded goods 2213 44.63 116,90 66,75 167,62 27217
f:;)l rf::ngcs in inventorics of finished goods, work in progress and stock 150.97 18.97 .82 (132.00) 47.08 15,2
(d) Employee benefits expenses 542,23 387,82 61563 930,05 1156.51 2208.08
(e) Finance costs 23,69 231.24 242,57 462.93 48110 941.49
(0) Depreciation and amortization expenses 18975 189,06 19065 J78.81 376.57 156,87
() Other expenses 01531 506,70 93197 1422.01 181548 166821
Total exjicuses 3043.69 1976.31 331318 5020.00 656462 13,105.23
3 |ProfitfiLoss) hefore tax (1-2) 78.91 (262.35) (22499 (203.44) (218.01) (544.12)
4 | Tux expense
(u) Current {ax . - (2:48) - - 10.88)
(b) Deferred lax liability/ (Assets) 1§13 (71.64) (58.93) (53.51) (55.86) (154,56}
() MAT Credit Entitlement - - 227 . - -
Tatal Tax expenses 18.13 (71.64) (59.14) (53.51) (55 86) (155.44)
S |Net profit/ (loss) for the period (3-4) 60.78 (210.71) (165.55) (149.93) (162.15) (388.68)
6 |Oiher comprehensiye income
Other Comprehiensive 1 not to be reclaassified to profit or loss i1
wihsequent periods
(a) Re-measurement gnins/(losses) on defined benefits plans (11.23) 1227 0.19 1.04 1.22 [
(b) R t gains on Investments [FVTOC]] - . - . ’ . .
fe) Imoome 1ax Efect 292 (3.19) (0.05) (0.27) (0.32) (12.76)
Totnl Other Comprehensive Income (Net of 'Tax) (8.31) 9.08 0,14 0.77 0.90 36.33
7 |Totsl Comprehensive Tncame for the Period (Net of tux) (5+6) 5247 (201.63) (165.71) (149.16) (161.25) (35235
8 |Paid up Equity Share capital(Face value of Rs. 10/- Fach) 856.48 856.48 856.48 856.48 856.48 856.48
9 |Other Equity 6037.72
10 |LEarnings per equity share (EPS)
) Basic Earning Per Share (Rs.) 07 (2.46)/ (1.94) (1.75) (189) {(4.54)
by Dilitee Farning Per Share (Rs.} 071 (2.46) (1.94) (1.75) (189) (4.54)

FOR TINNA RUBBER AND INFRASTRUCTURE LIMITED
™ .

Place : New Delhi
Date ; 4th November,2020




TINNA RUBBER AND INFRASTRUCTURE LIMITED
Registered Office: TInna House No.6, Sultanpur, Mandi Road, Mehraull, New Delhi-110030
Website:www .tinna.In,email:investor@tinna.ln,Telephone No.:011-49518530 Fax no.:011-26807073

CIN:L51909DL1987PLCO27186
UNAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 30,2020

Statement of Asxcts And Linbilitics (Rs. In Inklis) (s, In lakhs)
As nt 30-Sep-20 Asat 31-Mur-20
Particakirs (Unuudited) (Audited)
A |ASSETS
1 Non- Curvent Assets
Property, Plant and Equipnent 6,768.81 7,106.80
Capital Work in progress 308,58 330,25
Investment Property 530,39 53039
Intangible Assets 85.21 10147
Investment in Associgles 141,25 341.25
Financial Assels
I) Investments 281,70 235109
11) Loans and Advances 270 380
111) Others 155,50 154.84
Deferred Tox Assels(Net) 722.55 66931
Other non-current asscls 21.90 15.54
11,318.61 11,605.34
2 Current Asse(s
Inventories 2399.80 2,120012
Financial Assets
i) Investments 517 34
i) Trade Receivables 210064 2,394 .88
iii) Cash and Cash cquivalents 387 1961
iv) Other Bank Balances 14188 13315
v) Shart-term Loans and Advances 973 11.76
vi) Others 220,94 176,40
Current Tax Assets (Net) 13.37 10345
Other current assels 171.19 654,63
5,734,69 543404
Total Assets 17053.30 17,039,138

1] EOUITY AND LIABILITY

| Equiry
Equity Sharc Capital 856.47 B56.48
Othier Equity 5888.56 6,037.71
Fquity attributable to equity holders of the Compuny 6745.03 6,494.19
2 Linbilities

Non- current liabilities
Finavcial Liablitics

i) Long Term Borrowings 2900.64 2,860.24
Provisions 226,39 206.28
Other Long Tenm Linbilities 276.26 305.20

3403.29 3,371.72
Current llabilities
Financiat Liabilitics
i) Short Term Borrowings 3453.94 3,881.07
i) Trade payables
(1yTotal outstanding dues of micro,small and medium enterpri 51.00 35.67
(2)Total outstanding dues of creditors other than micro, small 647.77 (63943
and medium enterprises

iii) Other financial liabilities 2170.96 1,704.08
Other Current linbilities 547.94 461.69
Provisions 3337 51.83
Current fax liabilities (Net) . =

6904.98 6,773.47
Tolal Equity and Linbilitles 17053.30 17,039,348
Place : New Delhi FOR TINNA RUBBER AND INI-’II\\.‘fI'RUCI'URl-I LIMITED

e
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TINNA RUBBER AND INFRASTRUCTURE LIMITED
UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs.in Lakhs)

Half Year ended Half Year ended
S.N Particulars September 30, 2020 September 30, 2019
(Unaudited) (Unaudited)
A.|CASH FLOWS FROM OPERATING ACTIVITIES
Prolit/ (loss) before income tax (203.44) (218.01)
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 362.58 376.57
Loss/(Gain) on fair valuation of current investments [FVTPL] (2.03) 1.90
Loss/(Gain) on disposal of Property, plant and equipment - 21.43
Dividend received (0.04) (0.04)
Impairment allowance 34,43 -
Finance cost 462.92 481,10
Rental Income (1.67) (2.14)
Profit on sale of Investment - (1.00)
Interest income (13.00) (10.94)
Amortisation of Grant Income (14.79) (33.32)
Operating Profit before working eapital changes 624.96 615.55
Movement in working capital
(Increase)/ Decrease in loans and advances 3.12 3.91
(Increase)/ Decrease in inventories (279.68) 7172
(Increase)/ Decrease in trade receivables 119.80 31.51
(Increase)/ Decrease in other financial assets (44.53) (35.31)
(Increase)/ Decrease in other non-financial assets (119.79) (102.39)
Increase/ (Decrease) in trade payables 23.68 58.26
Increase/ (Decrease) in other financial liabilities 218.88 149.78
Increase/ (Decrease) in other non financial liabilities 86.25 88.13
Increase/ (Decrease) in provisions 2.99 38.99
Cash gencrated from operations 635.68 919.65
Income tax paid (net of refunds) (3.02) (3.92)
Net Cash flow from Operating Activities (A) 632.66 915.73
B. |CASH FLOWS FROM INVESTING ACTIVITIES
Purcha§e of property, plz'mt and equipment and CWIP (net of ereditor (24.91) (289.17)
for capital goods and capitat advances)
Proceeds from sale of property, plant and cquipment - 16.00
Proceeds from sale of equity shares non-cuurent fuvestment - -
Proceeds/(Purchase) from sale current investments - 0.03
Rental Income 1.67 2.14
Dividend received 0.04 0.04
Interest Received 13.00 10.94
Proceeds from fixed deposits (Net) (8.83) 79.97
Net Cash flow from/(used) in Investing Activities (B) (19.03) (180.05)
C.|CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of Long term borrowings 79.65 (226.04)
Proceeds of short term borrowings (604.77) (26 %)
Interest Paid (86.25) (470.07)
Net Cash Flow from/(used) in Financing Activities (C) (611.37) (722.27)

fe




Date:4th November, 2020

Net increase / (decrease) in cash and cash equivalents (A+B+C) 2,26 13.41

Cash and cash equivalents at the beginning of the year 29.61 16.42
Cash and Cash Equivalents at the end of the year 31.87 29.83
Notes :

1 The above Cash flow statement has been prepared iinder the "Indirect Method” as set out in Indian Acgounting Standard-7,
"Statement of Cash Flows",
2 Components of cash and cash equivalents :-

As at As at
September 30,2020 ‘September.30,2019
Cash-and cash equivalents
Balances with banks
Cufrent acconints 14.70 20.49
Cash on hand 1707 9.34
31.87 29.83
FOR TINNA RUBBER AND INFRASTRUCTURE LIMITED
Place: New Delhi




Notes to the Standalone Financiul Statement :

The above financial results of Tinna Rubber And Iufrastructure Limited ('the Company ") have been prepared in accordance with the
Indian Accounting Standards (Ind AS)- 34 "Interim Financial Reporting" as prescribed under Section 133 of the Companies Act,2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules,2015 and the Companies (Indian Accounting Standards )
Rules, 2016,

The Company has given Corporate Guarantees to associate Company and other group Companivs for credit facilities availed by them.
‘The ubility to repay the outstanding debt is primarily dependent on generation of cash flows from business operations. The Company's
management believes that the associnte Company and other group Companies have reasonnble business forecast over the next fow years
and estimated that they will be able (o refinance the outstanding debt, if required and meet the debt obligations us and when they full due
and hence they believe that the financial guarantee obligation ol Rs. 6,125 Lakhs is not required to be recognized in the financial
statements und it has been disclosed as contingent liability. The auditors have included an Emphasis of Maiter paragraph on the same in
their report on standalone financial results.

The Company's primnary segment is reflected based on principal business activitics carried on by the Company. As per Ind AS 108
"Operating Segments”, as notified under the Companies (Indian Accounting Standards) Rules, 2015, the Company operates in one
reportable business segment i.c. Crumb Rubber, Crumb Rubber Modifier, Modified Bitumen & Bitumen Emulsion and allied products
and is primarily operating in India and hence, considered as a single geographical segment

The Company is engaged in manufacture of Crumb Rubber Modifier, Crumb Rubber Modified Bitumen which sre used in
Infrastructure(Road) sector. Considering the downward trend in Infrastructure , the company sel up a plant to manufacturc Crumb
Rubber and allied products from Waste Tyre in 2012-13. The Compayy is a part of circular economy wherein the waste (lyre) iy
converted into Wealth(reusable products). The Company is among first in India to start production of micronised rubber and reclaim
rubber iu an environment friendly manner. In initiol years the Company focused on plant set up and streamlining the quality
production and enlisting with reputed customers like CEAT.JK Apollo etc who have stringent quality standards . During the year 201(8-
19, Company made rigorous cfTorts on marketing in domestic and international markets, Company first time participated as Sponsor in
three Exhibitions  i.e. Indian Road Congress, Nagpur- November 2018 Indian Rubber Expo, Mumbai- Junuary 2019, Tire Technology
Expo., Hannover, Germany March 2019 in order to meet reputed customers at one platform, Company's executives have also donc
extensive travelling to Countries having potential of export i.¢. Srilanka, Australia, Turkey, Thailand, Bangkok, England, Germany. The
benefit of these efforts in terms of sale in domestic and international market is expected to be realized in next years, Keeping in view
the future benefits, company has charged one third of the expenses to the statement of Profit and Loss incurred in the ycar 2018-19 and
one third in the year 2019-20 nud Rs. 13.40 Lakhs during the half year ending, ending 30th Septomber 2020 and balance of Rs. 13.41
Lakhs is carried lorward to be amortized in next 2 Quarters,

Head wise break of the Praduct Development and Markating Expenses 18_given below: (Its, in Lakhs)
Total 1/3 1/3 charged |Charged 1o the |Charged to the Balance Lo be
expenses |charged in |in Revenue |Statement ol [Statement of Curried forward

Particulars inFY- Revenue  |of FY 2019- |Profit and Loss |Profit and Loss
2018-19 |of FY- 20 during the 15t |during (he 2nd
2018-19 Quarter Quarter

Seminar Sponsorship Fees 20.71 6,90 6.90 1.72 1.72 347

Truvel Expenses 31.41 10.47 10.47 2.62 2.62 523

Murkeling brochure & other expenses 14.18] 473 4.73 1.18 1.18 2.36

Lab T'est Expenses 14.13 471 4.71 1.18 1.18 235

Total 80,43 26.81 26.81 6.70 6.70 13.41

The Statutory Auditors have however given a moditied opinion on deferment of above expenses as above.

The Company has availed o term Loan from India Bulls Commerciul Credit Limited (IBCCL) at interest rate of 13% pa as per terms of
sanction dated 30 July 2018 It was later increased to 13.30% and subsequently increased to 14.30%/1 5.30%/15.80%/16.50%
unilaterally by the lender, The company is paying installments under prolest as per the agreed plan vide sanction letter daled 30th July,
2018 The Company has also filed for Arbitration against the increase in interest by the lender which is pending. The additional interest
up to 30th September, 2020 as claimed by IBCCL, is Rs. 156.29 Lakhs. The Company is hope(ul that keeping in view of the conlinuous

downward trend in [nterest Rate, the matter will be decided in favor of company and hence no provision of additional interest is made.

The Code on Social Security 2020(Code), which received the Presedential Assent on 28 September 2020, subsumes tine laws relating to
social sccurity, retirement and employee benetis, including the Employees Provident Fund and Miscellancous Provisions Act, 1952 and
the Payment Gratuly Act, 1972 The effective date of the code is yel to be notified and related rules are yet to be framed. The impact of
the changes if any, will be assessed and recognised post notification of the refevant provision.

World Health Organisation (WHO) declared outbregk, Coronn virus Distase (COVID-19) a global pandemic on March 11, 2020.
Consequent to this , Government of India declarcd lockdown on Margh 24, 2020 which bas iinpacted the business activitics of the




Company, On account of this, the Company has prepared cash flow projections , and slso assessed the recoverability of raceivables ,
contract assets , factored assumptions used in anriual impgirment festing of inlangible assets having indefinile useful life, using. the
variqus internal .end externdl information up to the date.6f apprdval of these financial results . On-the basis of evalustions and ¢urrent
indicators of future economic conditions , the vothipany expocts o ecover the carrying amount of thess assets:and-does not anticipate
any-impairment to these finansial-and non-finanoial assets. However, due 1o the restrictions imposed; the business aclivities of the Group
have bigen dffected and the-decrense in revenue is primarily due to.restriction of business activities caused duc to- COVID-19 pandemic
during the:first quarter. The company’s sales from the month of june 2020 onward is 8t par in.comparision to provious yoar.

8  The Unaudited Standalone financial results of the company for the quarter ended 30(h September 2020 have been reviewed by the Audie
Committee and approved by thie Board of Directors:at its meefing held on 4th Noveniber 2020,
4#FOR TINNA RUBBER AND INFRASTRUCTURE LIMITED
i

Pluce: Delhi
Date: dth November, 2020




V.R. BANSAL & ASSOCIATES

Chartered Accountants

B-11, Sector-2, Noida (UP) 201301

Tel.: 0120-4522970 + Mob.: 9810052850, 9810186101
E-mail : audit@cavrb.com, cavrbansals@gmaill.com
Waebsite : www.cavrb.com

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosurc Requirements) Regulations, 2015, as amended

To
Board of Directors of
Tinna Rubber and Infrastructure Limited

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results of Tinna
Rubber and Infrastructure Limited ('the Parent Company"), comprising its associate Company (together,
‘the group’) for the quarter ended September 30, 2020 and year to date from April 01, 2020 to September
30, 2020 ('the Statement') attached herewith, being submitted by the Parent pursuant to the requirement
of Regulation 33 and 52 of the SEBI (the ‘Listing Obligations and Disclosure Reqmrements )
Regulations, 2015 as amended ('the Listing Regulation').

2. This statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review 1o obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No, CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Parent Company had incurred marketing promotion expenses, and other expenses, amounting to Rs.
80.43 lakhs during the financial Year 2018-19.which has been amortised over a period a three years as is
mote appropriately referred in note no. 4 of the accompanying financial statements. The same is not in
accordance with provisions of Ind AS 38 “Intangible Assets” (Para 69). Consequently, the net loss and
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total comprehensive income for the year ended 31st March, 2019 was understated by Rs. 53.62 lakhs,
and other non-current assets and other current assets were overstated by Rs, 26,81 lakhs each. During the
quarter, had the correct accounting treatment been followed by the Company, Profit for the quarter would
have been higher by Rs.6.70 Lakhs and current assets lower by Rs.13.40 Lakhs.

5. (a) We draw attention to Note 2 of the accompanying statement in relation to accounting of financial
guarantee provided by the Parent Company in respect of borrowing available by one of its associates and
other group companies based in India and disclosed of the same as contingent liability as is more fully
described therein.

(b) We draw attention to Note no. 5 of the accompanying Consolidated Ind AS Financial Statement, with
regard to provision of interest on term loan availed from India Bulls Commercial Credit Limited
(IBCCL) as is more fully described in the above note. Since the matter is under arbitration, the impact of
the outcome cannot be determined at the reporting date and hence not provided for.

Our report is not modified in respect of above matters.

6. The Statement includes the results of the following entity:

S. No. Company Name Nature

1 T.P Buildtech Private Limited | Associate Company

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of the auditor’s referred to in paragraph 8 below, and subject to our
observations in Para 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

8. We did not review the interim financial results of associate company, whose financial statement includes
share in net loss after tax of Rs. 122.35 Lakhs and other comprehensive loss of Rs. 0,65 Lakhs, for the
half year ended September 30, 2020 as considered in the consolidated unaudited financial results. These
interim financial result have been reviewed by other auditors, whose reports have been furnished to us by
the management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of the associate is based solely on the report of the other auditors and procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in
respect of the above matter.

For V.R. Bansal & Associates
Chartered Accoun,tgnts
Firm Registration No,:016534N

(&7 g\ v

[] Al

PLACE: NOIDA P

DATE: 04" November 2020 rship No.: 093591
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TINNA RUBBER AND INFRASTRUCTURE LIMITED
Registered OfYice: Tinna House No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030
Website:wwaw.linna in.email:investor@tinna.in, Telephone No :011-49518530 Fax no.:011-26807073
CIN:L51909DL1987PLC027186
UN-AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs I lnkhy)
S.No | Particulars Quarter Ended Half Year Ended |Year Ended

30-Sep-20 30-Jun-20 30-Sep-19 3-Sep-20 30-5ep-19 31-Mar-20
{Unaudited) | (Unaudited) | (Unaudited) (Linoudited) |  (Unaudited) (Audited)
I |Income
Revenue from operations 3,096 19 1,669,27 20170 4,765.46 6,251.10 12,302.68
Other Operating Income 2641 24,69 71.00 51.10 95.51 258.43
Tolal income 3,122.60 1,693.96 3.088.16 4,816.56 6,346.61 12,561.11
2 |Expenses
{a) Cost of Material Consumed 1,293 56 597.89 1,131.61 1,891.45 2,500.26 490319
(b) Purchases of traded goods 2212 44,63 116.90 66,75 187.62 2717
(©) Chang‘es ininventorivs of finished goods, wotk in progress (150.97) 18.07 83.82 (132.00) 708 15522
and stock in trade
(d) Employee benefits expenses 542,23 387.82 615.63 930,05 1156,51 2,208N8
(¢) Finance cosis 231.69 23124 242,57 462,93 48110 941,49
{(f) Deprecistion and amortization expenses 189,75 189.06 190,65 37681 176.57 156,87
(i) Other expenses 01531 506.70 931,87 1422.01 151544 b6l 2l
Totn] expenses S804 1976.31 RETRMES S020.00 6564.62 13105,23
3 |Profit/(Loss) before tax (1-2) 78.91 (262.38) (224.99) (203.44) (218.01) (544.12)
Share of Prolit/Loss of an associates(net of tax) (47 23) (75:12) (29.98) (122.35) (18.38) (95.74)
4 |Profit/Loss) before tux fom dontinuing operation 31.68 (357.47) (254.97) (325.79) (236.39) (639.86)
5§ |Vaxexpense
(n} Current tax - - (2.48) - - (0.88)
(b) Deferred tax liability/ (Assets) 18.13 (71.64) (58.93) (83.51) (55.86) (154 .56)
(c) MAT Credil Entitlement - - 227 - - =
6 |Net profit/ (loss) for the peviod (34) 13.55 (285.83) {195.83) (272.28) (180.53) (484.42)
7 |Other comprehensive income
Other Comprehensive Income not Lo be reclaassified Lo protit or]
loss in subsequent periods
(#) Re-measurcment gains/(losses) on defined benefits plans (11.23) 12.27 019 1.04 1.22 49.09
(b) Re-mensurement gains on Investments - . - - - = .
(c) Income Tax Eflect 292 (3.19] 0.05) (0.27) (032) (12.76)
il:;r:,ufnssocaitcs in other Comprehensive Income (net of ©32) ©.33) (0.20) (0.65) (0.38) (1.31)
Talnl Other Campreliensive Tncome (Net of Tax) (8.63) 8.75 (0.06) 0.12 0.52 35.02
8 [Total Comprebensive Income for the Peviod (Net of tux) (5+0 4.92 (277.08) (195.89) (272.16) (180.01) (449.40
9 |Pnid up Equity Share capital (Face value of Rs. 10/~ each) 856.48 856.48 856,48 856.48 856.48 856 48
10 |Other Equity 5822 83
{1 |Enrnings per equity share from continuing operation
(nominul value of sloire Ry 10/-)
a) Basic Earning Per Share (Rs)) 0.16 (3.34) (2.29) 3.18) (2.11) (5.66)
b) Diluted Earning Per Shure (Rs ) 0.16 (334) (2.29) (3.18) (2.11) (5.66)
12 |Earnings per equity share from disconlinuing operation
(nominal value of share Rs,10/-)
a) Basic Earning Per Share (Rs.) - - s
b) Diluted Eaming Per Share (Rs.)
13 |Earnings per equity share from continuing and discontinuing operations
(nominal value of shore Rs.10/-)
a) Basic Earning Per Share (Rs.) 016 (3.34) (2.29) (3.18) (2.11) (5.66)
b) Diluted Earning Per Share (Rs.} 0.16 (3.34) (2.29) (3.18) 2.1 (5.66)

FOR TINNA RUBBER AND IN[EI_L»\S‘['RU("TIFRI-I LIMITED

Place: New Delhi
Date: 4th November, 2020




TINNA RUBBER AND INFRASTRUCTURE LIMITED
Reglstered Office; Tinna House No.6, Sultanpur, Mandl Road, Méhrauli, New Delhl-110030
Website:www.tinna.In;email:investor@tinna.in, Telephone No.:011-49518530 Fax no.:011-26807073
CIN:L519090L1987PLC027186
UNAUDITED CONSOLIDATED BALANCE SHEET A8 AT SEPTEMBER 30,2020

[Sistemont of Askets And Liabilities {Rs. Tn lakhs) {Rs. Tn fakhs)
Partleulars As it 30-Sep-20 Asnt31-Mar20
(Unaudited) (Audited)
A [AssELs
1 Non- Current Assels
Property, Plant and Equipment 6,768.81 7,106,80
Capinl Work in progress 138.58: 330125
Investment Property 53039 530:39:
[ linnngible Assets 85.2) 101.47
Hinvestment in Associstes 3137 126,37
Frinuncial Assels
1) Investinents 2,351.69 2,351.69
11 Loans and Advances 270 3380
1) Others 155.50 154.84
Defemrod Tax Assots(Mot) 722,55 66934
Oiher nol-cutrent gasets 21.90: 15.54:
10,980,72. 11,390.46
2 Current Assels
Livson s 2399.80 2120012
Franclal Axsaty
{)lnvesmments s 14
ii) Trade Receivablos 2140.04 2,094 88
iii) Cash ond Cash equivalents AL87 29.61
iv) Other:Baik Balances 141.98 13315
v) Short-tenn Lodns and-Advances 49,74 1176
vi) Others 22094 176,40
ot Tax Assets (Net) 1337 1035
Chlier curvemi assgts 17119 054,63
5,734.70 5,434.04
[Total Asseti 16715.42 16,824.50
B LOLITY AARILITY
1 Equity
Euuity Shore Capual §56.48 #5048
Othier Eqisty 555067 5,022 83
Equity sitributihle w equity holdets of (he Campany 640715 6.679.31
2 Linbilitien
Non= current liabilities
Fmaricial Liablities
i) Long Term Borrowings 2900.64 286024
Provisions 226,39 206,28
Uilier Long Term Liabilities 17020 305.20
3403.29 3.371.72
Cuprent lisbilities
Financasl Laabilines
i) Short Term Borrowings 3453.94 3.881.07
ii) Trade payables
(1 Fotal outstanding dues of micro small and medivm enlerprisg oo 15.67
(2)Total austanding duss of creditors other than micro, small 647.77 639.43
-and medium enterprises
iii) Other financial liabilities 270,96 1,704 08
Cther Current linbilities 547.94 Aol o9
Provisheis 347 $L53
Cumrieint fax liabilities (Net) . .
6904,98 6,773.47
Total Equity and Liabilitles 16,715.42 16,824.50

FOR TINNA RUBBER AND |N|=R,\si'r|u:(:I:Em: LIMETED= 7 st
Plnce ; New Dellii N .\""“ 4
Date : 4th November, 2020 >




’ TINNA RUBBER AND INFRASTRUCTURE LIMITED
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs.in Lakhs)

Half Year ended Half Year ended
S.N Particulars September 30, 2020 September 30,2019
(Unaudited) (Unaudited)
A.|CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (loss) before income tax (325.79) (236.39)
Adjustments to reconcile profit before tax to net cash {lows
Depreciation and amortisation expense 362.58 376.57
Loss/(Gain) on fair valuation of current investments [FVTPL] (2.03) 1.90
1.0ss/(Giain) on disposal of Property, plant and equipment - 21.43
Share of protiv(loss) of an associate (net of tax) 122.35 18,38
Dividend received (0.04) (0.04)
Impairment allowance 34.43 -
Finance cost 462.92 481.10
Rental Income (1.67) (2.14)
Profit on sale of Investment 2 (1.00)
Interest income (13.00) (10.94)
Amortisation of Grant Income (14.79) (33.32)
Operating Profit before working capital changes 624.96 615.55
Movement in working capital
(Increase)/ Decrease in loans and advances 3.12 391
(Increase)/ Decrease in inventories (279.68) 71,22
(Increase) Decrease in trade receivables 119.80 31.51
(Increase)/ Decrease in other financial assets (44.53) (35.31)
(Increase)/ Decrease in other non-financial asscts (119.79) (102.39)
Increase/ (Decrease) in trade payables 23.68 58.26
Increase/ (Decrease) in other financial liabilities 218.88 149.78
Increase/ (Decrease) in other non financial liabilities 86.25 88.'"
Increase/ (Decrease) in provisions 2.99 * 38.99
Cash generated from operations 635.68 919.65
Income tax piid (net ol refunds) (3.02) (3.92)
Net Cash flow from Operating Activities (A) 632.66 915.73
B. |[CASH FLOWS FROM INVESTING ACTIVITIES
l’urf:hase of propcl'ly: plant and cquipment and CWIP (net of creditor fin 24.91) (289.17)
capital goods and capital advances)
Praceeds from sale of property, plant and equipment 16.00
Proceeds {rom sale of equity shares non-cuurent investiment - s
Proceeds/(Purchase) from sale current investments - 0.03
Rental lncome 1.67 2.14
Dividend received 0.04 0.04
Interest Received 13.00 10.94
Proceeds from fixed deposits (Net) (8.83) 79.97
Net Cash flow [rom/(used) in Investing Activities (BB) {19.03) (180,05)
C. |CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of Long term borrowings 79.65 (226.04)
Proceeds of short term borrowings (604.77) (26.16)
Interest Paid (86.25) (470.07)
Net Cash Flow froni/(used) in Financing Activities (C) (611.,37) (722.27)
Net increase / (decrease) in eash and cash equivalents (A+B+C) 2.26 13.41
Cash and cash equivalents at the beginning of the year 29.61 16.42
Cash and Cash Equivalents at the end of the year 31.87 29.83 |
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Notes :

1 The above Cash flow statement has been prepared under the "Indirect Meihod" as set out in Indian Accounting Standard-7,

"Statement ot Cash Flows".
2 Componetts of cash and cash equivalents :-

Cash and cash equivalents
Balances with banks
Current accounts
Cash on hand

Place: New Delhi
Date: 4th November, 2020

As at As at
September 30,2020 September 30,2019

14.70 20.49
17.17 9.34
31.87 29.83

FOR TINNA RUBBER AND INFRASTRUCTURE LIMITED




Notes to the Consolidated Financial Statements

Place: Delhi
Date; 4th November, 2020

Thie abisve finaneil resils are extracted from the audited lnd AS Consolidated Finnneial Staterments of the Group, which are prepared in sccordance with fdinn
Acconiting Standard ('Tnd AS") ns prescribed under section 133 of the Companies Act, 2013 read with rel t rules issued (8 lor. The said financinl results
represent resulls of the Company and {ts associale which lave been prepared in accordunce with lnd AS 110- ‘Consolidnted Financial Statements’ and lid AS 28-
"Iy in i and joint 3

Thie Parcnt Company hi given Corporate Guiraniees (o assoeinte Company and other gioup Companies for eredit aeilitios avatled by them. The ability o repay
the autsianding debt is primarily dependent on generation of cush flaws from biasiness opemtions. The Company's management belioves that the associule
Company and Gilier group Companies hive reasanable business forecast over the next fow yenrs ind estimated that they will be able 1o relinance (e cutstanding
debt, I required il meet the deby obligntions us and when they Ul due and hanee they believe that the Anncial guarantee obligation of Re.6,125 Lakhs is not
resuired 1o be recognized in e Rranelal sistements 2nd it has been diselosed bs contingent linbility, The auditors have ineluded an Emphiasis of Majter patgruph
on the same in their report on financial resulis,

Based on the guiding principles given in Ind AS-108 Operating Segments, prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules
issued thereunder and other accounting principles generafly accepted in India, the Group's primary business consists of "Crumb Rubber, Crumb Rubber Modifier,
Modilied Bitwnen & Bitumen Emulsion and allied products”. As the Group operates in one reportable business segient and is primarily operating in India and

henee, considered as single geographical segment, the disclosure requirements of Ind AS 108 in this vegard are not applicable.

The Company is engaged in manufacture of Crumb Rubber Modifier, Crumb Rubber Modified Bitumen which are used in Infrastructure(Road) sector.
Considering the dowmward trend in Infrastructure , the company set up a plant (0 manufacture Crumb Rubber and allied products from Waste Tyre in 2012-13.
The Company is a part of circular economy wherein the waste (tyre) is converted it Wealth(reusable products), The Company is among first in India to start
production of micronised rubber and reclgim rubber in an enviromnent friendly manncr, In initial years the Company focused on plan set up and streamlining
the quality production and enlistiug with reputed 5 like CEAT,JK,Apollo eto who have stringent quality standards . During Ihe year 2018-19, Company
wade rigorous efforts on marketing in domestic and intemational markets Company first time par icipated as Sponsor in three Exhibiti i.c. Indian Road
Congress, Nogpur- November 2018,Indian Rubber Expo, Mumbai- January 2019, Tire ‘fechnology Expa., Hannover, Genmany March 2019 in order 1o ineet
reputed customers at one platforni. Company's exceutives have also done extensive travelling to Countries having potential of export i.e. Srilanka, Australia,
Turkey, Thailand, Bangkok, England, Germany. The benefit of these efforts in (enns of sale in domestic and intemational warket is expected (o be realized in
next years Keeping in view the future bencfits, company has charged one (hird of the expenscs (o (e statement of Profit and Loss incurred in the year 2018-19
and one third in the year 2019-20 uind Rs, 13.40 Lakhs during the half year ending ending 30th Septemb 2020 aud bal of Rs. 13.41 Lakhs is carried
forward to be amortized in next 2 Quarters,

Heud wise break of the Product Developmeni anid Marketing Exponsgs is_jiven below (Ra. in Lakhs)
Tl 173 173 oharged [Charged 1o the  |Clisirged Lo the Bulance to be
expeses 1 | charged i |in Revenue | Statement of Statement of Profit | Carried forward
FY-2018- |Revenue [of 'Y 2019- |Profit and Loss  |und Loss during the
19 ol FY- 20 during the 1st 2l Quarter

Parneulors 2018-19 Quarter

Semimar Sponsorship Fees e 00 6oD 6,90 1,72 1.72 347

Travel Expenses 3141 1047 10,47 262 62 525 |

Mtk mochiire & ather expenses 14.18 4.7 (A 118 A8 . 236

Lah Test Expeiises 913 ERAN T 1778 i 135

Total B 1651 o801 [l [3 T3

The Stitiory Anditors Nave howeyer given o odified opinjod on defertent ol sbove expenses as ubiyve

The Parent Company has availed a term Loan fron India Bulls Commercial Credit Limited (JBCCL) st interest rate of 13% pa us per terms of sanction dated 30
July 2018, 1t was later ingrensed (o 13,30% and subsequently increased to 14,3415/ 15.30%/15.80%/106.50% unilaterally by the lender. The company is pnying
jnstallments under protest as per the agreed plan vide sanction letter dated 301 luly, 2018, The Company has alsu filed for Arbitration against the increase in
interest by the lender which is pending. The additional intercst up to 30th September, 2020 as claimed by IBCCL, is Rs. 156.29 Lakhs. The Company is hopeful
that keeping in view of the confinuous downward trend in Literest Rate, the malter will be decided in favor of company and hence no provision of additional
interest is made

The Cude on Social Security 2020(Code), which received the Prosedential Assent on 28 September 2020, snbsumes nine laws relating to social secunity,
retirement and employee benefis, including the Einplayees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment Gratuty Act, 1972, The
cllective dale oF tho cade is yol (o be notified und related 1ules are yet 10 be fiamed The impuet of the chunges if uny, will be assessed and recngmised post
natification of the relevant provision

World Henlth Organization (WHOY) declared oulbreak Curona virus Disease (COVID-19) u global pandemic on March 11, 2020, Consequent (o this, Govenment
of India declars luckdown on March 24, 2020 which has impacted the business activitivs of the Group. On account of this, the group has prepared cash flow
projections , and also assessed (he recoverability of receivables , contract assels , faclored nssumplions used in annual impairment testing of intangible assets
having indefinite useful life, using the vavious intemal and exlemal information up fo the date of approval of (hiese financial resuits . On Lhe basis of evaluations
and current indicalors of future econumic conditions , the group expects 1o recover the carrying amount of (hese assels and does not anticipate aiy impairment to
these financial and non-financial assets. lowever, due to (he restriclions imposed, the business activities of the Group have been affected and the decrease in

revenue is primarily due to restriction of business aclivities caused due to COVID-19 pandemic during the half year ended 30th September 2020.
The Unaudited consolidated financial results of the company for the quarter ended 30th Seplomber 2020 have been reviewed by the Audit Committee and
approved by the Bourd of Ditectors at its meeling held on 4t November 2020.

FOR TINNA RUBBER AND INFRASTRUCTURE LIMITED

Director




