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Dear Sir,

Please find enclosed herewith the Audited Standalone and Consolidated Financial Results of the
Company for the Quarter and Year ended 3 1% March, 2021, along with Audit Report and Press
release thereon. These Financial Resulls were duly reviewed by Audit Committee.

The above financial results have been duly approved by the Board of Directors at its meeting held
today, i.e. 30" June, 2021 which commenced at 8.00 P.M. and concluded at 11.00 P.M.
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Media Release

Tinna Rubber and Infrastructure Limited records 18.30% Q-0-Q growth in

Q4-FY21 with Revenues of INR 447 Mn

June 30, 2021: Tinna Rubber and Infrastructure Limited (BSE: 530475), End of life tyre recycling company

announces its results for the fourth quarter and financial year ended 2020-21.

Q4-FY21/FY21 Consolidated Financial Performance:

Revenue EBITDA EBITDA Margin PAT EPS
Q4 FY21: INR 447 Mn Q4 FY21: INR 63 Mn Q4 FY21:14.11% Q4 FY21: INR 1.38 Mn Q4 FY21: INR 1.25
FY21: INR 1,301 Mn FY21:INR 174 Mn FY21:13.37% FY21: INR (14 Mn) FY21: INR (0.16)

Future Growth Outlook:

Due to slowdown in economic activity (due to COVID-19), there was push from the Government for
building road infrastructure in the country. This further resulted into higher demand of
bitumen/modified bitumen.

Higher prices of bitumen resulted in increased sales of crumb rubber modified bitumen.

Out of 10 MBUs (Mobile Bitumen Units) owned by the company, it has secured the orders for 8 MBUs,
processing 30,000 Tons of Modified Bitumen.

In the Q4, company has secured contract for supply of crumb rubber modifier to Indian Oil
Corporation Limited.

Higher prices of natural rubber/rubber chemicals is driving the demand of recycled rubber material
The company’s premium product MRP (Micronized Rubber Powder) is in great demand due to its
extraordinary properties and hence company has invested to double its production capacity.

As the global trade is opening up, company is focusing to double the exports volume over previous
year.

It has tied up for its round the year requirement of ELT (End of life tires) at attractive rate.

It shall be focusing on reducing process inefficiencies and manpower cost by adopting automation,
where ever possible.

The power cost is a major component of our direct expenses head. The company is planning to reduce
the same through purchase of energy through power exchange and installation of solar roof tops at
its factory locations.

Also, ICRA has upgraded company's rating by one notch.

Despite two months loss due to lockdown, the company has been able to maintain a considerable
growth over the last year. Profitability wise, {:d\“npanv has taken a leap from 7.28 % EBITDA in FY-20
to 13.37% EBITDA in FY-21. In FY-21 the company’s PBT has turned positive to INR 3.25 Mn and the
cash profit has increased from INR 11.70 Mn to INR 82.70 Mn.
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Media Release

About Tinna Rubber and Infrastructure Limited

Tinna Rubber and Infrastructure Limited, founded in 1987 under the dynamic leadership of Mr. Bhupinder
Kumar Sekhri, is a professionally managed company which is rapidly expanding as a fully integrated company
converting waste tyres into downstream value-added products. The company lays strong emphasis on
utilization of modern technology for qualitative services and business efficiency geared towards complete
customer satisfaction and achieving milestones. The company transforms end of life Truck and Bus Radial
(TBR) tyres into rubber and steel, which further have application in new tyres/conveyor belts and other rubber
moulded products and roads. Steel derived during the process is used for making steel abrasives. Tinna is the
largest integrated waste tyre recycler in India and among the global leaders in the manufacturing of recycled
rubber materials, with manufacturing facilities spread across India at Panipat (Haryana), Kalamb (Himachal
Pradesh), Haldia (West Bengal), Gumudipoondi (Tamil Nadu) and Wada (Maharashtra).

Investor Relations Contact Details:
Mr. Anuj Sonpal

Valorem Advisors

Tel: +91-22-4903 9500

Email: tinna@valoremadvisors.com

Address: Tinna House, No. 6 Sultanpur, Mandi Road, Mehrauli, New Delhi — 110030, India. CIN:
L28920MH1991PLC062542

Email: tinna.delhi@tinna.in| Tel: +91-11-49518530| hitps://www.tinna.in/
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Chartered Accountants

A-69, Vijay Block, Laxmi Nagar, Delhi-110092

Tel.: 22016191, 22433950 » Mob.: 9810052850, 9810186101
E-mail : audit@cavrb.com, cavrbansals@gmail.com
Website : www.cavrb.com

| CA( V.R. BANSAL & ASSOCIATES

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements)Regulations, 2015, as amended

To
Board of Directors of
Tinna Rubber and Infrastructure Limited

Report on the Standalone Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial result
of Tinna Rubber and Infrastructure Limited (“the Company”) for the quarter ended March 31, 2021
(Statement™), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanation given to us, the
statement, subject to our observation on the basis for Qualified Opinion paragraph,

|.  is presented in accordance with the requirement of the Listing Regulations in this regard:
And

Il gives truc and fair view in conformity with the applicable accounting standards and other
Accounting Principles Generally Accepted in India, of the net Profit and other comprehensive
profit and other financial information of the Company for the quarter ended March 31, 2021
and of the net profit and other comprehensive profit and other financial information of the
Company for the year ended March 31, 2021.

Basis for Qualified Opinion

The Company had incurred marketing promotion expenses, and other expenses, amounting to Rs.
80.43 lakhs during the financial year 2018-19 which has been amortised over a period of three years
as is more appropriately referred in note no. 6 of the accompanying financial statement. The same is
not in accordance with provisions of Ind AS 38 “Intangible Assets” (para 69). Consequently, the net
loss and total comprehensive income for the year ended 3 1st March, 2019 was understated by Rs.
53.62lakhs, and other other non-current assets and other current assets were overstated by Rs. 26.81
lakhs each. During the year, had the correct accounting treatment been followed by the Company,
Profit for the year would have been higher by Rs. 26.81Lakhs.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013, as amended (“The Act™). Our respuusibilities under those
Standards are further described in the “Auditor's Responsibilities for () he Standalone

Financial Results™ section of our report. We are independent of the copfiny in acctidgnce with the
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code of Ethics issued by The Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statement under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

a) We draw attention to note no. 2 of the accompanying statement, in relation to accounting of
financial guarantee provided by the company in respect of borrowings available by one of its
associate and other group companies based in India and disclosure of the same as contingent
liability as is more fully described therein.

b) We draw attention to Note no. 4 of the accompanying Standalone Ind AS Financial
Statements which describes the basis of fair value of the Company’s investment of Rs. 643.36
lakhs in M/s BGK Infratech Private Limited and Rs. 37.29 lakhs in M/s Puja Infratech LLP
which are to be valued at fair value through other comprehensive income in accordance with
IND AS 109”Financial Instruments” as specified under section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015. The Valuation involves significant management judgments and
estimates on the valuation methodology and various assumptions used in determination of
value in use/fair value by independent valuation experts as is more fully described in the
aforesaid note. Based on the management policy, no change in fair value of the investee
company is considered necessary for the current financial year.

c) We draw attention to Note no. 7 of the accompanying Standalone Ind AS Financial
Statement, with regard to provision of interest on term loan availed from India Bulls
Commercial Credit Limited (IBCCL) as is more fully described in the above note. Since the
matter is under arbitration, the impact of the outcome cannot be determined at the reporting
date and hence not provided for.

d) The Company has an investment of Rs.341.25 lakhs in TP Buildtech Private Limited. an
associate Company, the net worth of which as at 31 March 2021 has substantially eroded.
Considering this matter to be fundamental to the understanding of the users of standalone
financial statements, we draw attention to Note 5 of the financial statement, regarding the
Company’s non-current investment in associate company, TP Buildtech Private Limited.
Based on disclosures in the said note, no provision for impairment has been considered
necessary in the Financial Statements.

Our opinion is not modified in respect of above matters.
Management’s Responsibilities for the standalone Financial Results

The Statement has been prepared on the basis of standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income / loss of the company and
other financial information in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder another accounting principles
generally accepted in India and in compliance with Regulation 33 of the listing Regulations. The
responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the asset of the company and for preventing and detecting
frauds and other irregularities: selection and applications of appropriate accounting policies ; making
judgements and estimates that are reasonable and prudent ; and the design , implementation and
maintenance of adequate internal financial controls, that were operating gkbeetively for ensuring the
accuracy and completeness of the accounting records , relevant to the e} gind presentation of
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the Statement that gives true and fair view and are free from material misstatement , whether due to
fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process,

Auditor’s Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable Assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individual or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of Statements

As a part of the audit in accordance with the SAs, we exercise professional judgement and maintain
the professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis of our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error as fraud main involved collusion, forgery, intentional omissions misrepresentations, or
the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company as adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimate and related disclosure made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists. we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosure are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with the governance regarding, among other matters, the
planned scope and the timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compliedavith relevant
ethical requirement regarding independence, and to communicate with them iyl SAS



other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the
published unaudited year-to-date figures up to third quarter (read with the note 4 of the Statement) of

the current financial year, which were subjected to limited review by us, as required under the Listing
Regulations.

For V.R. Bansal & Associates
Chartered Accountants
Firm Registration No. 0]6534N

Place: Delhi
Dated: 30/06/2021




TINNA RUBBER AND INFRASTRUCTURE LIMITED

Registered Office: Tinna House No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030

Website:www.tinna.in,email:investor@tinna.in, Telephone No.:011-49518530 IFax no.:011-26807073

CIN:LS1909DL198TPLCO27186

AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCII 31, 2021

(Rs In lakhs)

S.No [Particulars Quarter Ended Year Ended
3l-Mar-21 31-Dee-20 J-Mar-20 31-Mar-21 31-Mai-20
{Audiied) (Unaudited) {Audited) (Audited) (Audited)
1 |Income
Revenue from operations 4466.12 371497 681 73 1 3006 55 12302 68
Other Operating Income 24 25 93.57 154 73 168 92 15K 43
Total income 4490.37 3868.54 2836.46 13175.47 12561.11
1 |Expenses
(a) Cost ol Maierial Consumed 1894 08 1310 66 1158 94 5096 |9 4903 19
(b} Purchases of raded goods 29810 100.21 48 44 4635 06 27217
{e) Changes in mventories ol finished goods, work in progress and stock 1n trade (5327) 22015 (111.55) 34 88 35522
{d) Employee benelils expenses 59566 54861 536 44 2074 32 2208 08
(e} Finance costs 258 11 234 97 22519 356 0| 941 49
() Depreciation and amortization expenses 227 54 188 14 197 92 794 49 756 87
(i) Other expenses 1101.53 1073 11 996 835 3596 65 166821
Tolal expenses 4321.75 3675.85 3052,23 130 7.60 13105.23
3 |Profit/(Loss) before tax (1-2) 168.62 192.69 (215.77) 157.87 (544.12)
4 | Tax expense
L) Currend tax 337 . 3147 .
(bilncome Tax lor earlier year - - (1 KE) - {1} BR)
l¢) Delerred tax liabilily: (Assets) 2995 3B 48 (70 37) |4 92 {154 56)
Total Tax Expenses 61,32 JB.48 {71.25) 46,29 (155.44)
5 |Net profit/ (loss) lor the period (3-4) 107.30 154,21 {144,52) 111,58 (I88.68)
6 |Other comprehensive income
Other Comprehensive Income not to be reclaassified to profit or loss in subsequent periods
{a} Re-measurement gains/(losses) on defined benefits plans 1419 060 46 65 15 83 44949
() Re-measurement gains on Investments - - - -
(¢} Income Tax Effect (3 68) (16) 11213 411 tl_76)
Total Other Comprel ive Income (Net of Tax) 10,51 .44 34,52 11.72 16.33
T |lotal Comprehensive Income for the Period (Net of tax) (5+6) 117.81 154.65 {110,00) 123.30 {352.35)
8 Pard up Lguity Share capital (Face value ol s 1r- each) H56 48 85648 856 48 856 48 856 48
9 [Cher oy 616] 02 6037 22
10 | Earnings per equity shave from continuing operation
{nominal value of share Rs. 10/-)
a) Basic Earning Per Share {Rs ) | 25 | 80 (169) 5] (4 54
by Diluted Earning Per Share (Rs) 125 | &0 (169 | 30 1454
JURE LIMITED
Place: New Delhi

Date: 30th June, 2021




TINNA RUBBER AND INFRASTRUCTURE LIMITED

Registered Office: Tinna House No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030

Website:www.tinna.in,email:investor@tinna.in,Telephone No.:011-49518530 Fax no.:011-26807073

CIN:L51909DL1987PLC027186
AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Statement of Assets And Liabilities

(Rs. In lakhs)

(Rs. In lakhs)

As at 31-Mar-21

As at 31-Mar-20

Particulars {Audited) (Audited)
A |ASSETS
| |Non- Current Assets
Property. plant and equipment 705903 7106 80
Capital work m progress 44 57 33025
Investment Property 530.39 53039
Intangible assets 69 08 101 47
Investment in associates 34125 341 25
Financial assets
i) Investments 2351 69 235] 69
i1) Loans and advances 021 380
111)Other financial assets 183 28 154 84
Delerred Tax Assets{Nel) 650 28 669 3|
Other non-current assets 48 53 15 54
11278.31 11605,34
2 |Current Assets
Inventories 228377 212012
Financial assels
(i) Investment 829 34
(ii} Trade receivables 2484 56 2294 88
(i1i) Cash and cash equivalents 37 26 2961
{iv) Other balances with banks 145 28 13315
(vIShort Term Loans and Advances 10.60 1176
(w11 Other linancial assets 23750 176 40
Current tux assets (MNet) . 1035
Other current assets 77303 654 63
5,980.29 5434.04
Total Assets 17258.60 17039.38
B [EQUITY AND LIABILITY
| |Equity
Lyuity Share Capital 856 48 856 48
Other Equity 6161 02 6037.71
Equity attributable to equity holders of the Company 7017.50 6894.19
2 |Liabilities
Mon- current liabilities
Financial Liablities
{i) Long Term Borrowings 2416 88 2860 24
Provisions 22253 206 28
Other non-current liabilities 23907 305 20
2878.48 3371.72
Current liabilities
Fimancial Liablities
(1) Short Term Borrowings 3497 48 31.88] 07
(1) Irade payables
(1) Total outstanding dues of micro, small and medium enterprises 3746 3567
(2) Total outstanding dues of ereditors other than micro, small and medium enterprises 992 64 63943
{1i1) Other financial liabilities 2184 38 [.704 08
Other current liabilities 59192 461 69
Provisions 3590 5153
Current lax |iabilities (Net) 22 84 -
7362.62 6773.47
Total Equity and Liabilities 17258.60 17039,38

Place ; New Delhi
Date; 30th June, 2021

FRASTRUCT

Managing Direcfor



TINNA RUBBER AND INFRASTRUCTURE LIMITED
AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

(Rs.in Lakhs)

Year ended Year ended
S.N Particulars 31st March 2021 31st March 2020
(audited) (audited)
A, |CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (loss) before income tax 157.87 (544.12)
Adjustments Lo reconcile profit before tax Lo net cash flows
Depreciation and amortisation expense 794.49 756.87
Loss/(Gain) on fair valuation ol eurrent investments [FVIPL| (5.15) 3.88
Loss/(Gain) on disposal of Property, plant and equipment (0.02) 21.66
Dividend received (0.04) (0,04)
Impairment allowance 2.23 3.26
Finance cost 956.01 941.49
Excess Provision written back B (62.88)
Rental Income (4.28) (4 28)
PProlit on sale of Investment - (1.00)
Interest income (17.60) (23.88)
Amortisation of Grant Income (32.74) (29.58)
Operating Profit before working capital changes 1,850.77 1,061.38
Movement in working capital
{Increase)/ Decrease in loans and advances 4,75 312
(Increase) Decrease in inventories (163.66) 35488
{Increase)/ Decrease in trade receivables (191.90) 6101
(Increase)/ Decrease in other financial assets (61.10) (59.48)
(Increase)/ Decrease in other non-financial assets (135.55) {87.89)
Increase/ (Decrease) in trade payables 355.01 29.22
Increase/ (Decrease) in other financial liabilities 273,29 259,31
Increase/ (Decrease) in other non tinancial liabilities 125.97 79.28
Increase/ (Decrease) in provisions 16.45 41.56
Cash generated from operations 2,074.04 1,742.39
Income tax paid (nel of refunds) (12.46) (36.26)
Net Cash flow from Operating Activities (A) 2,061.58 1,706.13
B. |CASH FLOWS FROM INVESTING ACTIVITIES
Il’ul‘ulm\.\'c ol property. plz}nl and equipment and CWIP (net of creditor (531.42) (310.59)
Lor capital poods and capital advances)
Proceeds lrom sale ol property. plant and equipment 4.83 16.69
Proceeds/(Purchase) from sale current investments - 1,97
Rental Income 428 4,28
Dividend received 0.04 .04
Interest Received 17.60 23.88
Proceeds from fixed deposits (Net) (12.14} 80.27_
Net Cash flow from/(used) in Investing Activities (B) (516.80) (183.47)
C, |CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of Long term borrowings (349.78) (570.30)
Proceeds of short term borrowings (535.00) (51.93)
Interest Paid (652,35) (887.24)
Net Cash Flow from/(used) in Financing Activities (C) {1,537.13) (1,509.47)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 7.65 13.19
Cash and cash equivalents at the bc&inning ol'the year 29.61 16.42
Cash and Cash Equivalents at the end of the year 37.26 29.61

Notes :

I The above Cash How statement has been prepared under the "lIndig

ol Cash Flows",
2 Components of cash and cash equivalents |




Cash and cash equivalents
Balances with banks
Current accounts
Cash on hand

Place: New Delhi
Date: 30th June,2021

As at As at

31st March 2021 Jist March 2020
23.58 18.03
13.68 11.58
37.26 29.61

CTURE LIMITED
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Notes to the Standalone Financial Statement :

he above financial results of Tinna Rubber And Infrastructure Limited (‘the Company ') have been prepared in accordance with the Indian Accounting Standards (Ind:

AS)- 34 “Interim Financial Reporting” as prescribed under Section 133 of the Companies AcL.2013 read with Rule 3 of the Companies (Indian Accounting Standurds)
Rules, 2015 and the Companies (Indian Accounting Standards ) Rules.2016.

The Company has given Corporate Guarantees to associate Company and other group Companies for credit facilities availed by them. The ability to repay the
outstanding debl is primarily dependent on generation of cash Nows from business operations, The Company's management believes that the associate Company and
other group Companies have reasonable business forecast over the next few years and estimated that they will be able to refinance the outstanding debt, if required and
meet the debt obligations as and when they fall due and hence they believe that the financial guarantee obligation of Rs. 6,125 Lakhs is not required to be recognized
in the linancial statements and it has been disclosed as contingent liability. The auditors have included an Emphasis of Matter paragraph on the same in their report on
standalone financial results. Subsequent to the date of Balance Sheet, i.e. on 17th June 2021, the Corporate Guarantee given in favour of M/s BGK Infrastructure
Developers Private Limited has been released by the bank and the financial guaraniee obligation stands reduced to Rs, 4,560 lakhs.

The Company's primary segment is reflected based on principal business activities carried on by the Company. As per Ind AS 108 "Operating Segments”, as notilied
under the Companies (Indian Accounting Standards) Rules, 2015, the Company operates in one reportable business segment e Crumb Rubber. Crumb Rubber

Modilier, Modified Bitumen & Bitumen Emulsion and allied products and is primarily operating in India and hence. considered as a single geographical segment

The Company has invested a sum ol Rs. 643,36 lakhs in M/s BGK Infratech Limited and sum of Rs. 37.29 lakhs in M/s Puja Infratech LLP which is to be valued at
fair value through other comprehensive income in accordance with IND AS 109" Financial Instruments™ as specitied under section 133 of the Act, read witli Rule 7 of
the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting Standards) Rules, 2015, The Company had shown the fair value of entities for the year
ended 31st March, 2019, Since the company is dependent upon external sources arranged by the Investee Company. the management has continued 1o use the Fair.
value s 4t 31st March 2019 for the current financial year also. [n view of the circumstances and complexities involved in fair valuation of the investee company. the
managemenl has adopted the policy ol obtaining the fair value once in 3 years and has relied upon the certificate given by the management of the investee company
that there are no material changes since the valuation last available of the investee company

The Company. as at 31 Mareh 2021, has a non-current investment amounting to Rs.341.25 lakhs (31 March 2020: 341.25 lakhs) in its associate Company ‘TP
Buildlech Private Limited While TP Buildtech Private Limited has incurred losses and the net-worth as at 31 March 2021 has been eroded, the net-worth of this
assoetale does not represent its true markel value as the value of the underlying investments/ assets, based on valuation report of an independent valuer. is higher
Therelore, based on certain estimates like  Tuture business plans, growth prospects as well as considering (he contractual tenability. progress ol
negoliations/discussions/orders, the management believes that the realizable amount of the associate is higher than the carrying value of the non-current mvestmenlts
due 1o which these are considered as good and recoverable

I'he Company is engaged in manufacture of Crumb Rubber Modifier, Crumb Rubber Madified Bitumen which arc used in Infrastructure{Rouad) sector Considering
the downward trend in Infrastructure . the company set up a plant to manufacture Crumb Rubber and allied products from Waste Tyre in 2012-13 The Coripany is a
part of eireular economy wherein the waste (tyre) is converted into Wealth(reusable products), The Company is among [irst in India to start production of micronised
pubber and reclaim rubber in an environment friendly manner In initial years the Company locused on  plant set up and streamlining the quality production and
enlisting with reputed customers like CEAT JK.Apollo ete who have strngent quality standards — During the year 2018-19. Company made rigorous ellorts on
marketing. in domestic and mterational markels Company first lime participated as Sponsor in three Exhibitions  1e Indian Roud Congress, Nagpur- Novembe
2018, Indian Rubber Expo. Mumbai- January 2019, Tire Technology Expo , Hannover, Germany March 2019 in order to meet reputed customers at one platform

Company's executives have also done extensive travelling to Countries having potential of export ie Srilanka, Australia, Turkey, Thailand. Bangkok. England.
Germany The benefit of these efforts in terms of sale in domestic and international market is expected to be realized in next years. Keeping in view the tuture.
benefits, company has charged one third of the expenses to the statement of Profit and Loss incurred in the year 2018-19. one third in the year 2019-20 and onc third
in the year 2020-21

Head wise break ol the Product Development and Marketing Expenses is given below
(Rs. in Lakhs)

Particulars Total 1/3 charged in | 1/3 charged in 1/3 charged in
expenses  |Revenue of FY [Revenue of FY 2019- [Revenue of FY 2020-
InFY- -2018-19 20 21
2018-19
Seminar Sponsorship Fees 2071 690 690 691
Travel Expenses 3141 1047 1047 1047
Marketing brochure & other expenses 1418 473 473 472
Lab Test Ixpenses 14.13 471 471 471
Total 80.43 26.81 26.81 26.81

The Statutory Auditors have.however given a modihied opinion on deferment of above expenses as ahove

The Company has availed a term Loan from India Bulls Commercial Credit Limited (IBCCI.) at interest rate of 13% pa as per terms of sanction dated 30 July 2018 1t
was later increased 10 13.30% and subsequently increased to 14.30%/15.30%/15 80%/16 50% unilaterally by the lender The company is paying installments under
protest as per the agreed plan vide sanction letter dated 30th July. 2018 The Company has also liled for Arbitration against the inerease in interest by the lender which,
is pending. The Company and IBCCL have mutually agreed for rate of interest @ 13 50 % with effeet from 01-11-2020. however matter is still pending in respect of
interest for carlier period i.¢. October 2018 to October 2020. The additional interest up to 3 1st Mar»h 2021 as -.Immed by IBCCL, is Rs. 160 15 Lakhs Im tmnpam
is hopelul that keeping in view ol the continuous downward trend in Interest Rate. the matler wil |4 ( TR

interest is made &)




" T'he Cade on Social Security 2020(Code). which received the Presedential Assent on 28 September 2020. subsumes nine laws relating lo social securily, retirement
and employee benefis, including the Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment Gratuty Act, 1972, The effective date of the
code is yel to be notified and related rules are yet to be framed. The impact of the changes if'any. will be assessed and recognised post notification of the relevant:
provision,

9 World Health Organisation (WHO) declared outbreak Corona virus Disease (COVID-19) a global pandemic on March |1, 2020, Consequent lo this , Government of
India declared lockdown on March 24, 2020 which has impacted the business activities of the Company. On account of this, the Company has prepared cash flow
projections . and also assessed the recoverability of receivables , contracl assets , factored assumptions used in annual impairment testing of intangible assels having
indefinite useful life. using the various internal and external information up to the date of approval of these financial results .On the basis of evaluations and current
indicators of future economic conditions . the Company expects to recover the carrying amount of these assets and does not anticipate any impairment to these
financial and non-financial assets.The Company is Continuously monitoring the situation arising on account of COVID-19 and will make appropriale action required.
ifany

10 The Unaudited Standalone financial results of the company for the quarter and year ended 31st March 2021 have been reviewed by the Audit Commitiee and
approved by the Board of Directors at its meeting held on 30th June 2021.

|1 The figures of the last quarter are the balancing figures between audited figures in respeet of the full financial year up to March 31. 2021 and the unaudited published
year-lo-date figures upto December 31, 2020, being the date of the end of the third quarter of the financial year wh ich were subjected to limited review.

Place: Delhi
Date: 30th June,2021




Chartered Accountants
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E-mail : audit@cavrb.com, cavrbansals@gmail.com
Website : www.cavrb.com

(A' V.R. BANSAL & ASSOCIATES

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Tinna Rubber and Infrastructure Limited

Report on the audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and vear to date Consolidated Financial Results of
Tinna Rubber and Infrastructure Limited ("The Company") comprising its associate Company ( together "the
CGroup™) for the quarter ended March 31, 2021 and for the year ended March 31, 2021 ("Statement"), attached
herewith. being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). Attention is
drawn to the fact that the consolidated figures for the corresponding quarter ended March 31, 2021, as reported
1. these consolidated financial results have been approved by the Company's Board of Directors. but have not
been subjected to audit/review.

[n our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other anditor on separate audited financial statements of the associate
company, the Statement subject to our observations on the basis for Qualified Opinion paragraph,

i includes the results of the following entities:
S.No, Company Name Nature
1 T.P. Buildtech Private Limited Associate Company
i, are prescnted in accordance with the requirements of the Listing Regulations in this regard: and
iil.  gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended March
31, 2021 and of the consolidated net loss and other comprehensive income and other financial
information of the Group for the year ended March 31, 2021

B. 0. B-11, Sector-2, Noida (UP) 201301 « Tel.: 0120-4522970



Basis for Qualified Opinion

The Parent Company had incurred marketing promotion expenses, and other expenses, amounting to Rs.
80.43 lakhs during the financial year 2018-19.which has been amortised over a period of three years as is
more appropriately referred in note no. 6 of the accompanying financial statement. The same is not in
accordance with provisions of Ind AS 38 “Intangible Assets™ (para 69). Consequently, the net loss and total
comprehensive income for the year ended 31st March, 2021 was understated by Rs. 53.62 lakhs, and other
non-current assets and other current assets were overstated by Rs. 26.81 lakhs each. During the Year. had the
correct accounting treatment been followed by the Company, net loss for the Year would have been lower by
Rs. 26.81 lakhs.

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are
further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results"
section of our report. We are independent of the Group in accordance with the 'Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditor in terms of their report referred to in "Other Matter"
paragraph below, is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

a) We draw attention to Note 2 of the accompanying statement in relation to accounting of financial
guarantee provided by the Parent Company in respect of borrowing available by one of its associates
and other group companies based in India and disclosed of the same as contingent liability as is
more fully described therein.

b) We draw attention to Note no. 4 of the accompanying Consolidated Ind AS Financial Statements
which describes the basis of fair value of the company’s investment of Rs. 643.36/- in M/s BGK
Infrastructure Private Limited and Rs.37.29 lakhs in M/s Puja Infratech LLP which are to be valued
at fair value through other comprehensive income in accordance with IND AS 109”Financial
Instruments™ as specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the Companies (Indian Accounting Standards) Rules, 2015. The
Valuation involves significant management judgments and estimates on the valuation methodology
and various assumptions used in determination of value in use/fair value by independent valuation
experts as is more fully described in the aforesaid note. Based on the management policy, no change

in fair value of the investee company is considered necessary for the current financial year.

¢) We draw attention to Note no. 7 of the accompanying Consolidated Ind AS Financial Statement,
with regard to the provision of interest on term loan availed from India Bulls Commercial Credit
Limited (IBCCI) as is more fully described in the above note. Since the matter is under arbitration.
the impact of the outcomes cannot be determined at the reporting date and hence not provided for.

Our opinion is not modified in respect of above matters.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income/loss and other financial
information of the Group in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued there under and other accc ting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regu fisespective Board of
Directors of the companies included in the Group are responsible for maj %eWyuate accounting




records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Statement by the Directors of the
Company, as aforesaid. In preparing the Statement, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate., they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

@ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the Group has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists. we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation,

° Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group of which we are the independent auditors, to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the audit of
the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the StglenfErtsavhich have been audited by
other auditors, such other auditors remain responsible/ZEd hection, supervision and

performance of the audits carried out by them. We remain @I responsfhble for our audit opinion.
@ Ehaﬂ red »
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We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 aced March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results, in respect of associate, whose financial
results include loss after tax of Rs. 125.39 lakhs and other comprehensive loss of Rs. 0.98 lakhs, for the year
ended March 31, 2021, as considered the Statement which have been audited by their respective independent
auditors. The independent auditor's report on the financial statements of this entity have been furnished to us
by the Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of the associate is based solely on the reports of such auditor and the procedures
performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the report of the other auditor and the financial statements certified by the Management.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited
year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to a
limited review by us, as required under the Listing Regulations.

For VR Bansal & Associates

|
rind
iy

nlants
-\ *O/u

Place: Delhi
Dated: 30/06/2021

jan Bansal
‘tner




TINNA RUBBER AND INFRASTRUCTURE LIMITED
Registered Office: Tinna House No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030
Website:www.tinna.in,email:investor@tinna.in,Telephone No.:011-49518530 Fax no.:011-26807073
CIN:L51909DL1987PLC027186
AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(RS, In lakhs)

S.No |Particulars Quarter Ended Year Ended
31-Mar-21 3| -1ee-20 31-Mar-20 31-Mar-21 31-Mar-20
{Audited} (Unaudited) {Audited) {Audited) (Audited)
I |lncome
Revenue [rom operations 4466.12 377497 268173 13006 55 12302 68
Other Income 2425 93.57 154 73 168 92 235843
Total income 4490.37 3868.54 2836.46 13175.47 12561.11
2 |Expenses
{a} Cost of Material Consumed 1894 08 1310 .66 1158 94 509619 4903 v
(b} Purchases of traded goods 29810 100.21 48 44 46506 27217
:::ﬂ)dfhanges in inventories of finished goods. work in progress and stock in (5327) 220,15 (111.55) 34.88 35522
{d) Employee benefits expenses 595 66 548.61 536 44 2074.32 2208 08
(e} Finance costs 258 11 23497 225.19 956.01 941,49
(1) Depreciation and amortization expenses 22754 188,14 197.92 794 .49 756 87
{g) Other expenses 1101.53 107311 996.85 3596.65 3668 21
Total expenscs 4321.75 3675.85 3052.23 13017.60 13105.23
3 |Profit/(Loss) before tax (1-2) 168.62 192.69 (215.77) 157.87 (544.12)
Share of Profiv/Loss of an associates (net ol tax){Refer note no 5) 0.00 (3.04) (40.68) (125.39) (95.74)
4 |Profit/(Loss) before tax fom continuing operation 168.62 189.65 (256,45) 32.48 (639.806)
5 |Tax expense
() Current tax 3137 - - A3
{by Income Tax tor earher year . - (1) 88) - ((L.88)
(c) Deterred tax Linbility/ { Assets) 2995 3848 (70.37) 14,92 -154 56
‘Total Tax expenses 61.32 38.48 (71.25) 46.29 (155.44)
6 |Net profit/ (loss) for the period (3-4) 107.30 15117 (185.20) (13.81) (484.42)
7 |Other comprehensive income
Other Comprehensive Income not to be reclaassified o profit or loss m
subsequent periods
() Re-measurement gains/(losses) on defined benefits plans 14.19 .60 46 65 1583 49 )9
() Re-measurement gaims on Investments [FVTOC] - . . . .
() Income Tax ftect (3.69) (0 16) (1213 (412) L12.76)
Shares ol associates in other comprehensive income (net ol 1ax) . (0.33) (0.75) (0.98) ¢1.31)
Fotal Other Comprehensive Income (Net of Tax) 10,50 0.11 33.77 10.74 35,02
& [ Total Comprehensive Income for the Period (Net of tax) (5+6) 117.80 151.28 (151.43) (3.07) (449.40)
9 |Pasd up Lquity Share capilal(Face value o' Rs 10/- Each) 856 48 856,48 856.48 856 48 856 48
0 |Other Eguity 5819.76 5822.83
11 |Earnings per equity share (For continuing operations)
(nominal value of share Rs. 10/-)
a) Basic Farning Per Share (Rs ) ] 177 (2.16) i 16) (5 60)
by Diluted Earning Per Share (Rs ) 125 1.77 (2.16) (0.16) (5 60)
12 |Earnings per equity shave (For discontinued operations)
(nominal value of share Rs, 10/-)
a) Basic Earning Per Share (Rs )
by Diluted Earning Per Share (Rs ) - - -
13 |Earnings per equity share (For continuing & discontinued operations)
(nominal value of share Rs, 10/-)
a) Basic Earning Per Share (Rs ) {28 |37 (2.16) (16 15 66)
by Inluted Earning Per Share (Rs ) |1 25 g (2.16) (0.16) (5 66)

Place : New Delhi
Date: 30th June,2021

RELIMIETED

Fanhging Divector




TINNA RUBBER AND INFRASTRUCTURE LIMITED

Registered Office: Tinna House No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030
Website:www.tinna.in,email:investor@tinna.in,Telephone No.:011-49518530 Fax no.:011-26807073

CIN:LS1909DL1987PLC027186

AUDITED CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2021

Statement of Assets And Liabilities (Rs. In lakhs) (Rs. In lakhs)
Asat 31-Mar-21 As at 3[-Mar-20
Particulars (Audited) (Audited)
A ASSETS
| Non- Current Assets
Property. plant and equipment 705903 7106 80
Capital work in progress 44 57 33025
Investment Property 53039 53039
Intangible assets 69 08 101 47
Investment in associales (Refer note no 5) - 13637
Financial assets
i} Investments 2351 69 2351 69
11} Loans and advances 021 380
JOther financial assels 183 28 154 84
Delerred |'ax Assets{Mel) 650 28 669 31
Other non-current assels 48 53 1554
10937.06 11390.46
2 Current Assets
Inventories 228377 212012
Financial assets
{1) Investment 8.29 il4
{11} Trade receivables 2484 56 2244 BR
(ii1} Cash and cash equivalents 3726 296)
(1v) Other balances with banks 14528 13315
(v)Short Term Loans and Advances 10 60 1176
tvi) Other financial assets 237 50 17640
Current lax assets (Net) - 10.35
Uhher gurrent assels 773.03 654 63
5,980.29 5434,04
Total Assets 16917.34 16824,50
B EOUITY AND LIABILYITY
| Equity
Equity Share Capital 85648 #56 48
Other Lyquity 581976 5822 83
Equity attributable to equity holders of the Company 6676.24 6679.31
: Linhilities
Non- ¢urrent linbilities
Financial Liablities
(i) Long Term Borrowings 2416 88 2860 24
Provisions 2RI 206 28
Other non-current liabilities 23907 305 20
2878.48 3371.72
Current liabilities
Financial Liablites
(1) Short Term Borrowings 3497 48 3,881.07
tn) I rade pavables
(1) Total outsianding dues ol micro, small and medium enterprises 3746 3567
(2) l'otal owtstanding dues of creditors other than micro, small and medium enlerprises 992 64 63943
(i) Other financial liabilities 2184 38 1,704 08
Other current liabilities 591 92 461 69
Provisions 3590 5153
Current lax liabilities (Net) 22 84 .
7362,62 6773.47
Total Equity and Liabilities 16917.34 16824.50

Place : New Delhi
Date: 30th June, 2021
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TINNA RUBBER AND INFRASTRUCTURE LIMITED

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

(Rs.in Lakhs)

Year ended Year ended
S.N Particulars 31st March 2021 3ist March 2020
(audited) (audited)
A.|CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (loss) before income tax 32.48 (639.86)
Adjustments (o reconcile profit before tax to net cash flows
Depreciation and amortisation expense 794.49 756.87
Loss/{Gain) on fair valuation of current investments [FYTPL] (5.15) 3.88
Loss/(Gain) on disposal of Property. plant and equipment (0.02) 21.66
Share of profit/(loss) ol an associate (net of tax) 125,39 95.74
Dividend received (0.04) (0.04)
Impairment allowance 223 3.260
Finance cost 956.01 241.49
Excess Provision written back - (62.88)
Rental Income (4.28) (4.28)
Profil on sale of [nvestment - (1.00)
Interest income (17.60) (23.88)
Amortisation of Grant Income (32.74) (29.38)
Operating Profit before working capital changes 1,850.77 1,061.38
Movement in working capital
(Increase) Decrease in loans and advances 4,75 3.2
(Increase)/ Decrease in inventories (163.66) 354.88
{Increase) Deerease in trade receivables (191.90) 61.01
(Inerease ) Decrease in other financial assets (61.10) (59.48)
{Increase)/ Decrease in other non-financial assets (135.55) (87.89)
Increase/ (Decrease) in trade payables 355.01 29323
Increase/ (Decrease) in other financial liabilities 273.29 259.31
Increase/ (Decrease) in other non financial liabilities 125.97 79.28
[ncrease/ (Decrease) in provisions 16.45 41,56
Cash generated from operations 2,074.04 1,742.39 |
Income tax paid (net ol relunds) (12.46) (306.26)
Net Cash flow from Operating Activities (A) 2,061.58 1,706.13
B. |CASH FLOWS FROM INVESTING ACTIVITIES
Pul'f:hase of propeny: plant and equipment and CWIP (net of creditor for (531.42) (310.59)
capital goods and capital advances)
Proceeds from sale of property, plant and equipment 4.83 16.69
Proceeds/(Purchase) from sale current investments - 197
Rental Income 4,28 4,728
Dividend received 0.04 04
Interest Received 17.60 23.88
Proceeds from fixed deposits (Net) (12.13) 80.27
Net Cash flow from/(used) in Investing Activities (B) (516.79) (183.47)
C. |CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of Long term borrowings (349.78) {570.30)
Proceeds of short term borrowings (535.00) (5193)
Inierest Paid (652.35) (887.24)
Net Cash Flow from/(used) in Financing Activities (C) (1,537.13) (1,509.47)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 7.65 13.19
Cash and cash equivalents at the beginning ol the year 29.61 16.42
Cash and Cash Equivalents at the end of the year 37.26 29.61

Notes :

I The above Cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Stzmdy-n.[-?. "Statement of

Cash Flows",

2 Components of cash and cash equivalents :-

<
@ Chartered
. Accountants

&




Cash and cash equivalents
Balances with banks
Current accounts
Cash on hand

Place: New Delhi
Date: 30th June, 2021

As at As at

31st March 2021 31st March 2020
23.58 18.03
13.68 11,58
37.26 29.61
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Nates ti the C lishated Financial S t

[he above linancial results ae extracted from the audited Ind AS Consolidated Finaucial Statements of the Group, which are prepared in accordance with Indian Accounting Standard (" lnd AS") as preseribed
tmder section 133 of the Companies Act, 2013 1ead with relevani rules issued thereunder The said financial results represent resulls of the Company and tis associate which have been prepared m aceordance
with Ind AS 110- ‘Tonsolidated Financial Statements’ and Ind AS 28- ‘Tnvest in iates and joinl ventuies’

~

FhesPtatent Congrany has iven Corporgte Guarantees Lo issociate Compiny wnid ofhier group Companies for eredit faoilines avaled by them. The alnlity to vepay the oustmding debit is plimarily degsingdent
an geberation af cush Dows fram busimiss opermians. The Compmy's management beheves that the associate Company and other group Comy lave 1 ble 1 s lteeant tyer the nexi few yeils
andd estmmatied i ey swill be able o refinance the outstanding debi, 1 resuied and meet the debr oblipions os and when they fall due and honce they believe that the Bnanaipl puatintes obligition o
{50025 Lkl i not reduired 1 be recognised m the finaneial sinements and it has been disclosed ns contingent liability. The auditors have included an Emphasis of Matter paragiaph on the same in heir
report on financial wesults Subsequent to the date of Balance Sheet, i.e. on | 7th June 2021, the Corporate Guarantee given in favour of® Mfs BGK Infiastructure Developers Private Limited has been released
by the bark and he financial gusrantee obligation stands reduced to Rs. 4,560 lakhs,

W

13ased on the guiding principles given in Ind AS-108 Operating Segments, prescribed under Section 133 f the Cotnpanies Act, 2013, read with the relevant rules issued thereunder and other aceuiiling
principles penerally accepted in India, the Group's primary business consists of "Crumb Rubber, Ciuiib Rubber Modifier, Modified Bit & Bi Emulsion and allied products” As the Group
opetales in one reportable business segment and is primarily operating in lndia and hence. considered s fingle peopraphical sepnient, the disclosure requirements ol Ind AS 108 in this regard nie not
applicable

=

The Parent Company has invested a sum of Rs 643.36 lakhs in M/s BGK Infiatech Limited and sum of Rs 37 29 lakhs in M/s Puja Infrateeh LLP which 1s 1o be valued a1 fair value thiough other
comprehiensive income in accordance with IND AS 109" Financial Instruments™ as specified under section 133 of the Act, read with Rule 7 of the Companies { Accounis) Rules, 2004 and the Companics
{Indian Accounting Standards) Rules, 2015 The Company had shown the Tair value of entities for the year ended 3 15t Maich, 2019 Since the company is dependent upon external sources arranged by (he
Investee Company. the management has continued to use the faiy value as at 3 1st Maich 2019 for the cunent financial year also, In view of the circ and complexities involved in fair valuation of the
nvestee company. the management has adopted the policy of abtaining the fair value once in 3 years and has relied upon the certificate given by the
maieral changes sinee the valuation last available of the invesree company

12 of the i company thal theie are no

S The Parent Compiany. as at 31 March 2021, has o non-current jnvestiment amounting 10 Ks. 341 25 Libhs (31 March 2020: 341.25 lakhs}) in its associate TP Buildieel Private Limited. The associate Company
has et worth of Rs. (23.92) lokhs as on 31st Maceh, 2021 (iring the year, the Pajen Compiniy has yecorded loss of Rs. 126.37 lakhs to the exent of the investment value as per equity method, in
accordance with the requirement of Ind AS-28" [n in A i and Joint Y " I'he losses in excess of the nel investment made by the parent Company have not besn accounted for in
accordance with the para 38 and 39 of the relevant Ind AS

6 The Parent Company is engaged in manufacture of Crumb Rubber Modifier, Crumb Rubber Modifed Bimumen which aie used in Infrastiucture(Road) sector Considenng the downward rend 1
Infrastiucture | the company set up a plant to manufacture Crumb Rubber and allied preducts from Waste Tyre in 2012-13, The Company is a parl of circular economy wherein the waste (lyre) is converted
inle Wealth{reusable products). The Company is among first in India to stari production of micronised rubber and reclaim rubber in an envitonment friendly manner 1 initinl years the Company locused
on plang set up and sieambnsing the qualiy production and elisting with reputed customers like CEAT K Apolla ele who have stiingent qualty standards  Durng the year 201819, Company  made
ngorous ellonts on markenng in domestic and infernanonal markets. Company first time parmcipated as Spansor i three Exibiions e bndian Road Congress, Nagpur- November 2018, Indian Rublber
Expo. Mumbai- January 2019, Tire Technology Expo.. Hannaover. Gennany March 2019 1 order 1o meet repuied customers al one platform, Company's executives have also done exiensive travelling 1o
Counties having potential of export ie Srilanka. Australia, Turkey. Thailand. Bangakok. England. Germnay The benelit of these effons i teims of sale in domestic and international market is expeted (o be
realised i amext years: Keeping i view the futire benefits.company has charged one thid of the expenses tu the statement of Profitand | oss incurred in the year 2008-19. one third in the year 2019-20 and
one thid i the year 2020-21,

Head wise bieak of the Product Development and Marketing Expenses is given below:
(Rs. in Lakha)

Total expenses In FY- 173 charped in 143 charged m | 1/3 charged in

2018-19 Revenue of FY - |Revenue of TY [Revenue ol 1Y
Parenlars 2018- 10 2019-20 2020-21
Semnar Spensasing Fees 7] 1 90 {1 40 09
[vavel Expenses 314 47 T a7 1047
Marketnge brgehure & oflier expenses [EIE] 473 4,73 § 72
Lab Temt Fapeiives 14713 477 477 a7l
Tl §0.43 16,81 16.81 687 |
The Statutony Audnors hive however piven a modified opinion on deferment of above expenses as above

o

e Parent Company has aviuled a term | oan from India Bulls Commercial Credit Limited (IBCCL) at interest rate of 13% pa as per teims ol sanction daled 30 July 2008 1 was later incieased w0 13 30%,
and subsequenily increased to 14 30%¢15 30%¢/15 BO%/ 16 50% unilaterally by the lender The e

pany is paying i under protest as per the agreed plan vide sanchion letter duted 30ih July. 2018

Ihe Company has also filed for Arbitation against the mcrease in interest by the lender which 1s pendimg The Company and IBCCL have mutually agreed for rate ol inferest 0 13 $0% swath efleer Hom 0}-

11-2020 however niatter is still pending in respeet ol interest for earlier period i & Cctober 2018 to October 2020 1 he additional mierest up to 315t March, 2021 us clammed by 1BCCL s Rs 160015 [ khs

The Conpany 15 hopelul that keeping in view of the continuous downwaid trend in Inierest Rate. the matier will be decided m Favor ol company and hence no provision ol addwonal miterest s made

=

The Code on Social Seennty 2020(Code). which received the Pregedential Assont on 28 September 2020, subsumes nime laws relatng w0 social secariny. renrement and emplovee benefis. meluding the
Emplovees Provident [und and Miscellaneons Movisions Act. 1952 nind the Paviient Grawry Act, 1972 The effective date of the code is yet (o be nohlied and related rules are yet 10 be lramed, The Hnpag
ol the changes i any, will be assessed and pecogiised post notification of the relevant PrOvision.

Warld Health Orgamization (WHO) declued outhieak Corana vitus Disease (COVI-19) a global pandemic on Mach 112020 Consequent to this: Government of India declared loekdswn an Maely 24,
2020 winel has wnpacted the business actiivities ol the Group On aceount of this. the wroup has prepared cash Now projections . and plso assessed the weeoverabiliny of receivables | conliact assets . fctoned
assumptions used in annual impaimment testimg of intangible assets having indefinite useful life using the various interal and extemal mformution up (o the date of approval of these Tinancul resulls On the
basis of evaluations and current indicators of futuie economic conditions | the Bloup expects Lo recover the carrying amount of these assets and does not anticipate any impainment Lo these fnaneal and non-
finaneil wssets The Group is Continuously monitoring the situation arising on account of COVID-19 and will make approprigie action required, 1l any

10 The figures of the last quarter are the balancing figuies between audited figures in respect of the Full financial year up to March 31, 2021 and the wnaudited published yea-to-date fgures upto December 31
2020, being the date of the end of the third quarter of the financial year which weie subjected Lo limited 1eview

e Uinaudited consolidited financial tesults of the company for the quarter and year ended 3 1st March 2021 have been reviewed by the Audit Committee and approved by the Board of Directors al is
meeting held on 30 June 2024

FOR TINNA RUIJE dhume Livren

Place : New Delhi ¢ d
Date: 30th June,2021 ging Divector



