¥ : - Y [q\ ¢ ~E FEYE
V.R. BANSAL & ASSOCIATES
Chartered Accovntants

A-B9, Vijay Block, Laxmi Nagar, Delh - 110067

Ph.: 22016181, 22433950, Mob.: 9810052850, 9810186101
E-mail: audit@eavrb.com, cavibansals@@grmail.com

Website: www.cavrb.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20135, as amended

To
Board of Dirvectors of
Tinna Rubber and Infrastructure Limited

Report on the Standalone Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial result
of Tinna Rubber and Infrastructure Limited ("the Company™} for the quarter ended Mareh 31, 2020
and Tor the vear ended March 31, 2020 (“Statement”), attached herewith, being submitied by the
Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirememsy Regulations, 2013, as anended (“the Listing Regulations™).

in our opinion and to the best of our information and according to the explanation given to us, the
statement, subject to our observation on the basis for Qualified Opinion paragraph,

L s presented in accordance with the requirement of the Listing Regulations in this regard:
And

o gives true and B view i conformity with the applicable accounting standards and ather
Accounting Principles Generally Accepted in Indin, of the net loss and other comprehensive
lass and other financial information of the Company Tor the quarter ended 3 st Marcl, 2020
and of the net loss and other camprehensive loss and other financial information ol the
Company for the vear ended March 31,2020

Basis for Qualified Opinion

The Company had incurred marketing promotion expenses, und other expenses, amounting 1o Rs.
§0.43 lakhs during the financial year 201819 which has been amartised over a period of three years
as is more appropriately referred in note ne, 3 of the accompanying financial statement. The same s
nat in accordance with provisions of Ind AS 38 “Intangible Assets™ (para 69). Consequently, the net
loss and total comprehensive income for the vear ended 31st March, 2019 was understated by Rs.
57,62 lakhs, and other other non-current assets and other current assets were overstated by Rs. 26.81
lakhs each. During the year, had the correct accounting treatment been followed by thie Company,
Loss for the year would have been lower by Rs. 26.81 Lakhs and current assets lower by Rs. 26.81
Lakhs.

We conducted our audit in accordance with the Standards on Auditing (SAs) specitied under section
1430101 of the Companies Act 2013, as amended ("The Actfy Our responsibilities uider those

. /,/

B.O..: B-11, Sector-2, Noida (1.P.) 201301 e Tel.* 0120-4522970



Standards are further deseribed in the “Auditor's Responsibilitics for the Audit of the Standalone
Financial Results™ seetion of our report. We are independent of the company in accordance with the
code of Ethics issued by The Institute of Chartered Aceoumans of India 1ogether with the cthieal
requirements that are relevant to our awlit of the financial statement under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Cade of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our.qualified opinion,

Emphasis of Matter

1) We draw attention to note no. 2 of the accompanying statement, in relation t accounting of
financial guarantee provided by the company in respect of borrowings available by one of its
associate and other group companies based in India and disclosure of the same as contingent
liability as is more fully described therein.

b) We draw aftention to Note no. 6 of the accompanying Standalone Ind AS Financial
Statements which describes the basis of fair value of the Company’s investment of Rs. 643.36
lakhs i M/s BGK Infratech Private Limited and Ra. 37.20 lakhs in M/s Puja Infratech LLP
which are to be valued at fair value through other comprehensive income in accordance with
IND AS 109Financial Tastruments” as specified wider section 133 of the Act, read with Rule
7 of the Companies {Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, The Valuation involves significant management - judgments and
estimates on the valuation methodology and various assumplions used in determination of
value in use/fair value by independent valuation experts as s more fully desceribed in the
aforesaid note. Based on the management policy, no change in fair value of the investee
company is considered necessary for the current financial year.

£
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We draw attention to Note vo. 7 of the accompanying Standalone Ind AS Financial
Statement, with regard to provigion of lnterest on term loan availed from India Bulls
Commercial Credit Limited (IBCCL) as is more fully described in the above note. Since the
matter is under arbitration, the impact of the oucome cannot be determined at the reporting
date and hence not provided for.

dy We draw attention to Note No, 8 of the accompanving Standalone financial statement, which
describes the uncertainties and the impact of Covid-19 pandemic on the Company’s

operations and financial results as assessed by the management. The impact of these
uncertainties on the Company’s operations is dependent on future developments.

Our apinion is not modified inrespect of above matters,

Management’s Responsibilities for the standalone Financial Results

The Statement fas been prepared on the basis of standalone annual financial statements, The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and ather comprehensive income / loss of the company and
other financial information in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder another accounting principles
generally accepted in India and in comphiance with Regulation 33 of the listing Regulations . The
responsibitity also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the asset of the company and for preventing and detecting
frauds and other wregularitics: selection and applications of appropriate accounting policies ; making
judgements and estimates that are reasonable and prudent | and the design , implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the




accuracy and complucnuw of the secounting vecords |, relevant to the preparation and presentation of
the Statement that gives true and fair view and are free from material misstatement , whether due to
fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matiers related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, oy has no realistic alternative but to do so.

The Board of Directors are also responsible for oversecing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is Tree from
material misstatement swhether due o fraud or error; and 1o issue an auditor’s report that includes our
opinion, Reasonable Assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will alwayvs detect a material misstatenient when it exists,
Misstatements -can arise from fraud or error and are considered material 1, individual or in the
aggregate, ﬂu) could reasonably be expected to influence the economic decisions of nsers taken on
the basis of Statements

As a part of the audit in cmmdunm with the SAs, we exercise ploit‘bxiﬂﬂcﬂ Judgement and maintain
the prefessional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement whether due to fraud
or error, design and perform sudit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate w provide @ basis of vur opinion. The risk of not
detecting & material misstatement resulting from fraud is higher than for one resulting from
error, a8 frawd main involved collusion. forgery, intentional Qmmmm misrepresentations, or
the override of internal control,

s Oblain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we
arc also responsibile for expressing our opinion an whether the company as adequate internal
financial controls with reference 10 financial statements in place and the operating
effectivencss of such controls.

¢ Lvaluale the appropriateness of accounting policies wsed and the reasonableness of
accounting estimate and related diselosure made by the Board of Directors.

v Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncenainty exists
related to events or comditions that may cast significant doubt on the Company’s ability to
continue as a going concern. I we conclude that a material uncertainly exists, we are
required 1o draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosure are inadequate, to modity our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to cottinue as a going concer.

s Evaluate the averall presentation, swucture and content of the Statement, including the
disclosures and whether the Statement represents the underlying transactions and events in
manner that achieves fair presenfation.

We communicate with those charged with the governance regarding, among other matiers, the
planned scope and the timing of the audit and significant audit findings, xmluduw any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with  statement that we have complied with relevant
cthical requirement regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought 1o bear on our independence, and where applicable,
related safeguards.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to third quarter (read with the note 4 of the Staterment) of
the current financial year, which were subjected to limited review by us, as reguired under the Listing
Regulations.

For V.R, Bansal & Assoviates
Chartered Accountants
Firm Registration No.:016534N

, R?G/m Banaal
Place: Delhi - e Partndr
Dated: OH08/2620 Mg

UDIN: 2009359 TAAAAKKB392
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CIN:L5190SDL1987PLC027186
AUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH, 2020

(R in Lalihs)

s No {Particulars Cuprier Ended Year Ended
31-Mar20 AleBe-19 Si-har 4% SieMar-2d Mty
{Audited) {Umcitedy {Audited) (Audited) {Audited]
b Hneone
Revenue ftom opeations 2HELTY 340,49 3118.53 12279332 129799
Uther Incasie 15473 37.53 130312 287.79 261 88
Total fncome 283046 3378.04 3234.47 12561.11 1333287
1 |Expenses
(o) Cont of Material Consumed 1,158 04 124399 {44003 490314 327043
{b) Purchases of tradhed goods 4544 36,11 19,58 2127 W13
l;)lrlel;\m&ca in inventories of finished goods, work s progress wnsd stock 419,69 (259.62) 35820 £110.99)
(¢1 Employee benefils expenses X513 SI8.75 20848 208%.14
(x) Finenee covts 2AR30 336.11 Y4149 [N
sation sl smeri2ation axpenses 182.38 1231 736,87 728,37
3 §35.8% BOB57 366821 328232
T 305023 J488.38 2908,58 {31823 13198.27
3 (PrafitiLossy beforetax $1:2) (1877 (110343 270,09 (544.12) 34.64
'k Pay expease
() Curgeitt tax . - 21,84 .00 12,74
ibd wome e e eardion your {1.85) - (0.8%)
o Defirced s habiliny (Assets) (7037 {3833 61,87 (1534.38) 37
) MAT Cresdit Endilemient ~ - 3,381 (L {11306}
Totad Tax expenses {71.25) (28,333 70,32 (185.44) 49,95
5 {Net profitd tlossy for the perivd (3-4) {144.50) (8200 199.77 (158.68) (15.35)
& {Oiber camprehensive income ‘ ‘
Caher Comprehensive Tncome oot o e redlaassitied o profil o7 foss
[} Reancasicement gainadlossesy on defined banefis plang dh 04 .32 (16,92} SR 215
1) Re-msusurament gaiss on wvésimenss | CH : . -
12y Bwome Tay e (1210 {631 4 ARNLY R
Totitk Other Comprebensive Tucome {Net of Tux} 3482 (1,90 (12.52) 36,33 159
7 | Tewd Comprehensive Tncome for the Peclnl (Net of tax) {346} {1000 (8110 18728 {352.35) (13.76)
8 e up Bty Shase eapdali Frce videe of Ry, 190~ Bachy) 330,48 856,48 56,48 836,44 K56.44
S Bother Eguity BOITTE H3WLT
W JEaruings pereguity share (EPS)
wp Hasic Eaming Per Shiare (R} {169y (0.96) 233 (454} (18]
5 Dikwted Earning Por Share {Rs) {1 &8 [0.90) 233 (4.54) 1H.E8)

Place @ New Deihii

Bate 1 Q1-08-2020

(‘{) R,

Managipd Divector
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CINILSIO00 0L 1987PLCORT 186
AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31,2020

Staternent of Assets And Linbilitics (R, Tn fukhs) {125, I lakihe)
Ay ad 3E-Mar 20 Av i 3-Mara19
Particulars {Ayadited) {Audied)
A Ad £
1 Nowe Current Assets
Prooperty, Plan and Bouipiment ER{E R 763488
Capdiad Wik ur progress 33023 P13 A
Investimestt Fropery SA039 534040
Intangible Assets Lyt 47 (82
Tevestineny i Assoviates 34135 W15
Froancial Agsets
By Investinenss 3A500 235109
1y Loans and Advances ARG 300
1) Oidaers ' T84 34 42.00
Preferresd Tax AssarsiiNety G 3 52752
CHier piCutrdnt agsets 1354 J11.98
1160534 1113708
] Curpent Assels
nventories 212012 247300
Finsneis! Assets
iy havestmenis . 314 808
i) Teade Receivables 2,004,848 2554
{1} Cash and Cash equivalents 941 16.47
ey Other Bank Balanoes 13545 M348
17y Bhort-term Loans and Advances 15764 1158
vi) (nnegs 17640 P69
Current Tax Asseis (Nety 10,35
Othser Currant assels 654,63
543404
Total Ass 1703938
B EOEATY ANDIJABHATY
| Eagulty
Equity Shage Carmisl RE6G,AN
et Bty B037 7Y 7
Bauify attributible to equity hobders of the Company 6894.19 7.246.55
° Liabilities
Ron- current liabilites
Financud Lialditics
i Lang Tenn Bormwings 2,860.24 IRERS ¥
Provisions . 78 236 84
Cither Long Verm Linbsiities 0520 13821
331132 3.604,12
Corrent lnidlites
] Financkal Liallities
i1 Short Teoms Borrowings 385107 INEES
U Teade pavablios
[Tt cutstending dues of miczasmall and mediun eierprses 3567 376
(23T oral eutstanding duss of creditars wther than miera, sl and 63943 Bl
mediuin enterprises
11 Crther Dnangial Habilities IS RALS 1,681 15
Other Crgtent labdities 46 09 43355
Pravisions 4153 KT A
Current tax lighilities (Nt} . - 2390
G347 682416
Totaf Bauity and Liabilities ' $7039.38 17,680.83

Place ¢ Nesy Belbi
Eyade s (HABB24020




(s, i Lukhx)

Munaging Heector

Year eailedt Year encded
S.Ng. Partleuluns Mareh 31, 2020 atnreh 31, 2019
{Audited) {Adukited)
A CASH FLOWS PROM OPERATING ACHIVITIES
Prodits {uss) Defore Ineoms wy {5412 KRS
Adjusinents 1o reeonetle profit teiure G o et casl Tows
Degpreciigion nod amorisation axpense
Loy o faly x.mxm’u At n!' satneas | j
A
s Provisions wrsten Dack tineiesiy
Ristal [ncanse
Prutit oit Sale of livesument
Intirest ficome
Amortigation of Gram Jocon
Up:‘t‘mm}' Profit before working capital vhunges 1,764, "(F
Misvernant ity mnku gl
io lowiss amad Advanses (87
1 HEHE (LI MY
¢ 41y oade reesivableg K]
259,01
K4
; 4154
Cash generated fomn operations 1,742,349,
Hiwomte s paid Casit of Tefisnds) 136,205
Net Cush fun frim Operiting Aetivisies (A) IR KR
i1 CASH HO\'&&iﬂO\iI\’U};H\L ACTIVITIESR
phi and sguipment sk CWIP - LNetof Cosditars B capasl goads
(33U
¢o PRI ] equipugt 1.
o none Current thvestnen -
sofs Lrinn sale TR vesiments
Rental nvonie 3
Vrividemd Reggived a2
weivid G
Proceeds o Fizesl Depos LRS!
Net Cash flow fromilused) in Tovestling mmm {13} (34818
[ CASH FLOWS FROM FINANCING ACTIVITIES
&*mu,\;{,k. Toegrpmient) of fong tenn berrowangs 220y
Prucesiis of shorf wrm botrewiigs (A8 L0
Inforast b IXST 24) {1552.5%)
Nel Cash FPlow fromfused) b Finaoclng Aetivithes (O {1509.47) (1647.62)
e im‘n‘d\t ! {dedrease) in cash snd casly equivalents [ATHHC) 1349 1.5
Casdod cash equivatents ol e beginaing of the vear 1,42 12,82
Cinlaind Coslh Bgulvsdents at the end of the year .41 1641
Nokea .
1 The aieve Cash flow siatement has been prepared vader the “brbivect Methad® as set oar i Tnding Acvounting Standusds 7, “Staement of Cash
Flows®,
T Cuenpuneits of cushyaod <agd equiviters -
Year ended Yeur viled
Mareh 31,2020 Murel 31, 2019
Ay Cash pud cash equivisents
Balapees with banks:
Cugrent aoenunls 1843 a4
Cash oy haad 11 4% 6,48
4041 16,42
FOR TINNA RUBBER AND
‘Prace 1 New Dellsd
Dute : 01L0R2020 1



Notes to the Smudatone Finaneind Stateaent :

'™

The sbove finaneial results of Pinoa Ruliber A Tattastracture Liajied ['the Comparny d hiave beess prepared in sceordance with the Indian Acveuniing Sgandards
{Ind AT 34 “Interim Finarsciab Reporting” g preseribed under Section 133 o7 the Campames Act. 2013 sead with Rule 3 of the Compnes {hudian Aceaunting
Suandards] Rubes, 2015 and the Companies (Indiag Accounting Stndinds § Rules 2016

The Company kas given Corporste Cusranioes o assactate Compary aml ol group Comparties for credit fhailitios avaited by theny The abiliov @ eepay the
custsnding debl is primarily Gependent on generation of cash Nlows from business aperiions. The Compuny's managemsent belies that the sssociaie Conmpany
and ol group Companies bive ressorable business fonocast over the neat few years and «stimared that sy will be uble to refinence the vutstanding deby, i
required and rieet e debs obligations as and wihen they tall due and hence ey beliove that the tsneial guasantee obBigation of Rs. 43585 Lakhs is ot recuined
10 be revognised dn the finanesal statentents and it fus bevis disclosed ay contingent habihity. Vhe anditons kave inehuded an Bmplasis of Mutter pursgragh on e

s i Uielr report on standstone Tinaneial cesalls,

The Company’s prmary segeen s reffected based on peineipal business selivilies varried on by thie Compasy.
nottfied usder the Companies (Indian Aceousting Standards) Rules, 2013, the Com Y OPERAles 1 one repat

s per Id AS 108 "Cperating, Segments”, ax
able busa

i sepment e, Urumb Ruldwy Crumh

Raublwr Modifien, Mudifiod Bitunien & Sitwaes Envion and allied prosducts and 15 peimady operating i India and henee, congidered as a single weographical

ST

The Company has adopied tsd AS 116 "Leases” etfective April 1, 3015 and applisd the standard 1o it Leases using the modified restmpective approach On
trisitanst, U adeption of new standard restited in récopaition of Right-of Use maets o Ry, 9417 Lakhs aind an sspuid amgunt ol lease Hability, The effect of thix
adaption is nol material on loss and vurnings per shuns oy the guater

The Congpiny s eagsged

o omanufectore of Crusb Rubber Modifies, Crmb Bubber Modiled Bisman whish we wsed in Inffasiructuse{ Road)
secior Considenng the dossward tend i Infrasssene, fhe vompany set up o plast 1o masufaciure Crand Rubler and sHied procduets from Waste Tyre 16 2010
P2 e Conpisny 5% part of elroular eosuionsy wherein the waste ity o Wealthlreusalde products) The Cuampany & pong Tirst it bndi 1o
start peodvciion o nicronssed Tubber s Teckaim . mbber 0 an enviremnent Siewly swasner. I Taitial yesus the. Company fooused on plang set gy and
streanssing e qu s and olisting with reputed Sustomess like CEATJE, Apollo eic- who have smgent ety standadds . Prering the vear 20 §-
14, Company made 1 on-mascketing in domsestieosnd Sernationsl markets. Compeny first fime parsicipaied &3 Sponsol in theee Exibitives e
Enchiag, Rl Congress; Neagpor- Noverber 2088, Indian Rubh per, Musnbini January - 203%, Tire Tedbhoology Expo., Hanaover, Germany March 2019 in
seputed ustomers sl one patfonn. & wives have o, doni exlensive travelling fo Coundrica baving. potentisl of aaport e
pald, Germeay. The benefin of these offons in - weety of ol i domestiv and itermstions] sagket s
expetesd 4 berzalised i est yews. Keepieg in view the future benefits, company Tas charged one hind of the gxpenses Lo the stmement of Profis and Loss
stcnered o the year 2008 19.4nd one tird in the vear 201920 and babance of B, 3 Lakhs i carried forward o be anortised e 1 year,

7

¥ an aonveited

Head s

breab of the: Pruduet Development and Marketiog Fypenses is given ebas
i by

(R, i Laklis)

Total ichargad o [Balanceto be
expenses 0 fm Revenve [Revenue of Y JCarned forward
of Y- SN0

Particulisng

Seimnar Snossorsiog Foes . PR R 491
Travel Kxpenses o 34l 147 1347
Musketing brochuve & other expenses. 414 4,73 472
Lab Test knpenses ) g 13 471 4.7

Tutal 84,43 2681 26.81

The Statuteey Auditors have however given o nwdified oplmon on delennent of atove EXPENSES 8 abve

CrR Infratects Limited sod s of Rg 3729 Inkbs in M/s Puja Infratect LLF which is (o be vilued
at fair vilwe trough ciher comprehensive income in weeosdance with ESEY AS 109 Financial Instruments™ i specified undes section 133 of the Act, eed with
Rule 7 of the Comp LAcgomns) Rules, 2004 and the Companies {fsdian Accouniing Stasdands) Rules, 20 e had shown the o value of
eotities for the your endad 3 st March 2019, Since the company is dependent upin exfersa) sounses asrnged by the Investee Compioty, e masagement bas
continued to use the falr value asat 315e March, 2019 for the cuzrent fingnetal vear alsa., In view of the circumstasses and complesities involeed i Sur valution
of the investee company, the mianagemeny fus adopted the policy of obuining the fair value ance in 3 vears and bas reliod upon the certificnte given by the
manageimest of the nvesiee company that there are no ntenal changes siee the valuation kst svailable of the inv

The Company has invested g s of Ry 64336 lakhs ip Mis

tee company .

aft E3% s an i e

Fhe Compisy has avaded @ wrm Lo from s Bulls Conunencial Credis Limit
20081 was Taler nwreased o 13

30y a1 dimterest o Esanetion datod WY Tuly

ns ¢
Lo 50% unifuterslly by the fender. The conspany is paying

& Ay
KRS

and subsegquently mereased w14 30%
d plan vide sariction fetter dated 30" July, 2008 The Company has slso filed for Arbitiation sgaimst the incease in
FICUL, 35 Ra 104, 82,9520 1 Company is hopetul thit
avaur of vampuny and hence no provigion of additional interest

instalments under peotest as per g

terest by the lender which s pending The addtvvanal interest upti 317 march, 2026 43 laimed
keeping in view of the vontineous duwnssard trond i Inaerest Boate, 55 vilter wili fre decided in f
15 e

Warld Heatth Crrganisation £WHDY declared outbregk Commavinus Discase (U199 o global pandemic on Marel §1, 2020, Comaecuent uw this |, Govesnment
of India declared oo @ ainess wtivities of the Company, O account of this, the Conmpary T
flow po {3 A0 B8S s Feeavers ables . contiied issels , fhelored sssumnpticns used i ans! impaimens Lesting of intangible asveis
having imiifieite usesid {ife, wsing the warous itermal and extensst information vp e the date of approvil of these tancial results |
and current indicutors of future economie conditions , the compimy expects t recover i Cormyviig amounl of these issets s dees nol angicipale iy Anpairmend
s e Bt and nun-trneial wssets, The Company will coittinue w elosly menitor any moterial ebanges 1 futurs scanamic conditions

13 Prepared cash

Ui fhwe hasis of evaluanonsg




The figures of the last quarter and are the balacing figures between audied figutes fespaet of full financis] year upto 338t March 2024 sed wandited

abitished year to it Tigures upto 315t Decembur 2019, being the date end of the thind quarter of the Snarclal vear which were subieeted to limited 1eview.
{ | £ 1 2 | ¥

1 The Audied Saandalone inancal results of the compasy oy the quanier wd year ended 3ot March 2000 tive beon reviewsd by the Awdit Consiifes and
approved by the Bosnt of Disedtis ul s seeting beld on 3 July 2020,

FOR TINNA THD

Prage Erethi

Dater (1082020

Managing Dirdotor




V.R. BANSAL & ASb()& IATES
Chartered Accowntants
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Fh.: 22016191, 22433950, Mob.: 88100562850, 9810186101
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations und Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Tinuna Rubber and Infrastructure Lintited

Report on the sudit of the Consolidated Financial Results

Qualified Opinion

We have audiled the accompanying statement of quarterly and vear to date consolidated Fnancial results of
Thna Rubber and Infrastructure Limited {The Company™) comprising its associate Company { together "the
Ciroup") for the quarter eaded Mareh 31, 2020 and for the year ended March 31, 2020 ("Statement "), atached
herewith, bemng submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations” ). Attention is
drawa to the fact that the consolidated fiaures for the corresponding quarier ended March 31, 2019 0y reponted
in these consolidated financial results have been approved by the Company's Board of Directors. but bave ne
heen subjectied o auditreview.

b our apinion and o the best of our information and according w the explanations given to us wisd based on
ihe consideration of the reports of the other audifor on separate audited financial statements of the associate
company, the Statement subject to aur observations on the hasis for Qualified Opinion paragraph.

I, includes the results of the following entities:
S.No. Company Name Nature
I 1.0, Buildteeh Private Limited Associate Company
ii. are presented in accordance with the requirements of the Listing Regulations in this regard: and
il gives a frue and fair view i1 conformity with the applicable accounting standards, and other

accounting principles generally accepted In India, of the consolidated net loss and other
comprehensive foss and other financial information of the Group for the quarter ended March 31,
2020 and of the consolidated net loss and other comprelensive Joss and other financial
information of the Group for the year ended March 31, 2020

Basis for Qualified Opinion

The Company had incurred marketing promotion expenses, and other expenses, amounting tw Rs. 8043 fakhs
during the financial yeur 2018.19.which bas been amerticed over. s period of three yews as s nore

B.O..: B-11, Sector-2, Noida (U.P.) 201301 e Tel.: 0120-4522970



appropriately referred in note no. 3 of the accompanying fnuncial staement. The same is uot in accordance
with provisions of lnd AS 38 mmn“zblc Assets™ (para 69). Consequently, the net loss and total comprehensive
income for the year ended 315t March, 2019 was understated by Rs. 53,62 lakhs, and other other non-current
assets and other current assels were overstated by Rs. 26.81 lakhs each. During the year, had the correct
accounting treatment been followed by the Company, Loss for the year would have been lower by Ks. 26.81
Lakhs and current assets lower by Rs. 26.81 Lakhs,

We conducted our audit in sccordance with the Standards on Auditing (SAs), as specified under Scection
143(10) of the Companies Act, 2013, as amended ("the Act”). Our responsibilities under those Standards arc
further deseribed in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results"
section of our report. We are independent of the Group in accordance with the “Code of Ethics' issued by the
{nstitute of Chartered Accountants of India together witl the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibiiities in accordance with these mqununuus and the Code of Ethics, We believe that
the nudit cvidence obtained by us and other auditor in terms of their report referred to in "Other Matier”
paragraph below, is sufficient and appropriate 1o provide a basis for our qualified opinion.

Emphasis of Matier

4} We draw attention to Note no. 2 of the accompanying statement in relation to accounting of
financial guarantee provided by the Company in respeet of borrowing available by one of its
associates and other group companies based in India and disclosed of the same as contingent
liability as is more fully deseribed therei,

b) We draw attention 10 Note no., 6 of the 1ccompmwin Conselidated Ind AS Financial Sfatements
which describes the basis of fair value of the compal ny's investment of Rs. 643.36 lakhs in M/s BGK
Infratech Private Limited and Rs. 37.20 lakhs in M/s Puja Infratech LLP which are to be valued at
fair value through other comprehensive income i accordance with IND AS 109Financial
Instruments” as specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014 and the Companies (Indian Accounting Standards) Rules, 2015, The
Valuation involves significant management judgments and estimates on the valuation methodology
and various assumptions used in determination of value in use/fair value by independent valuation
experts as is more fully deseribed in the aforesaid note. Based on the managemenl pa]‘cy no change
in fair mlu(z of the Investee company is considered necessary for the current financial year

¢) We draw altention to Note no. 7 of the accompanying Consolidated Ind AS Financial Statements,
with regard to the ptovwmn of interest on term loan availed from India Bulls Commercial Credit
Limited (IBCCL) as is more fully described in the above note. Since the matter is under arbitration,
the impact of the outcome cannot be determined ar the reporting date and hence not provided for.

d) We draw attention to Note No. 9 of the accompanying Consolidated f{inancial statements, which
describes the uncertainties and the impact of Covid-19 pandemic on the group’s operations and
financial results as assessed by the management. The impact of these uncertainties on the group’s
aperations s dependent on future developments,

Our opinion is not modified in respect of above matters.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Company's
Board of Directors are responsible for the preparation and presentation of the Statement that give a true and
fair view of the net profit and other comprehensive incomefloss and other financial information of the Group
in accordance with-the apphicabe accounting standarls | preseribed under section 133 of the Act read with




relevant rules issued there under and other accounting principles g_u!uallv accepled in India and i
wmpimnu} with Regulation. 33 of the Listing Regulatons, The respective Board of Directors of lhc
companies included in the Group are responsible fur maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irvegularities; selection and application of appropriate accounting policies; making
:udgmcm and estimates that are reasomable and pradent; and the design, 1mplunulmmm and maintenance nf'
adequate internal financial controls, that were operating effectively for ensuring the accuracy  and
completeness of the accounting records, relevant 1o the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the (omp‘m\‘, as aloresaid. In
preparing the Statement, the respective Board of Dircetors of the companies included in vhe Ciroup are
responsible for agsessing the ability of the (;mup 1o continue as a going concern, disclosing, as applicable,
matters related W going concern and wusing the going concern basis of accounting unless the respective Board
of Dircetors either intends to liquidate the Group or (o cease operations, or has no realistic alternative but to do
S0,

The respective Board of Directors of the companies included in the Group are also responsible for nversecing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to oblain reasonable assurance about whether the Staleinent as a whole is free from material
miisstatement, whether due 10 fraud or error, and o issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when 1Cexists, Misstatements can avise from fraud or ecror
and ure considered material if, individ ually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e - ldentify and assess the risks of material misstatement of the Statement, whether due W fraud or error,
design and perform audit procedures res sponsive 10 those risks, and obtain audit evidence that is
sufhuuu and appropriate o provide a-basis for our opinion. The risk of not detecting a material
misstatement wsullmg, from fraud is higher than for one resulting from error, as fraud may invobee
collusion, forgery, infentional omissions, misrepresentations, or the override of internal control,

"

By

U Obtain an understanding of internal control relevant to the avdit in mdu to destgn audit procedures
that are appropr fate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the Group has ad cquam mtmml financial controls with

reference o financial statenents in place and the operating effectiveness of such centrols,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting,
estimates and related disclosures made by the Board of Directors.

® Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related ta
events or conditions that may cast signiticant doubt on the ability of the Group 1o continue as a going
concern, 11 we conclude thal a material uneertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, il such disclosures are inadequute, to
medify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease {o continue as a
going conceri,

® Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial resultsffinancial information of
the entities within the Group of which we are-the independent anditors, to express an opinion on the
Statement, We are responsible for the d 0 vision and performance of the audit of the




financial information of such entities included i the Statement of which we are the independent
auditors. For the other entities fncluded in the Stalement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company regarding, among other matters, the
planied scope and timing of the audit and significant audit findings, including any significant deficiencies in
mternal control that we identify during our audit. We also provide those charged with governmce with a
statement that we have complied with relevant etliical requirements regarding independence, and 1o
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.,

We also performed procedures in accordance with the Cireular No, CIRICFD/CMD1/44/2019 aced March 29,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, 1o
the extent applicable,

Other Matter

The accompanying Stalement includes the audited financial results, in respect of associate, whose financial results
include net loss after tax of Rs. 95.74 lakhs, and other comprehensive 1oss of Rs. 131 lakhs, for the vear ended
March 31, 2020, as considered in the consolidated financial statement which have been audited by their respective
mndependent auditors. The independent auditor’s report one the financial statements of this entity have been
fumished to us by the Management and our conclusion on the statement, in so far a8 it relates to the amounts and
disclosures in respect of the associate is based solely on the report of the other auditors and procedures perfonmed
by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect o-our reliance on the
work done and the report of the other auditor and the financial statements certified by the Management.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-date
figures up 1o the end of the third quarter ol the current financial year, which were subjected w a limited review by us, as
required under the Listing Regulations,

For VR Bangal & Associates
Chartered Accountants
\Qj ir;tn Registration No.: 016534N
R o2 )
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Place: Delhi  RajfoBansal T
Dated: 01/08/2020 o Darlner
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AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31,2020
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RUBBER & INFRASTRUCTURE LINITED
BSTAYEMENT OF CANH FLOW FOR THE YEAR ENDED MARCH 31, 2020
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Notes t the Consolidated Finaneial Statements
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The above fingscial results we extese

cd front the audited bad AS Consolidated Financial Statements of e g, witich are Prepared in accordance with induan
Accounting Standard 1'1nd AS") as preseribied mider section 133 of the Compinigs Act, 2003 read with relovamt rujes issued thereunder. The said finensisl
JREVHERT el restlts of the Company and its assosiale which have been prepared in gecordance with Tnd A% 110- 'Consolidated Fisoial Sttemess and bl
AS 28 Tavesiments Iy assoeintes and joint vestures’,

The Company has gives Corporate Guaraniees o sssociate Company and oiher group Companies for credit faeilities availed by U, The abshity fo repay the
austanding debt is primarily dependent on geaeration of cash flows from busines operstions, The Company's 111.umgumem believes thal the associpte Company
and-other group Companies have scasanable business foreoast over te taess fo urs wivd estimated that ey will be able o cefinance the autstanding dol, it
reguired s mieer the debt obligations ss and when they [all due and bence they believe that the financial wanranice obligation of Rs. 4385 Lakh is not requised to
be meeeunised in the fnancial stateisents and 1t has been disclosed as cortingent Habitity, The auditors have included n Emphasis of Matler paragraph ou the
s i their report on Nnancial resulls.

Dased on the puiding principles given in nd AS<568 Opesagh

Segments, peescribead under Sectivn 133 of the Compriies Act, 2013 read with the relevant miles
2 ¢ i |

Jssued thereunder and other accounting principles generally weceped 1 India, the Group's primary business consiste of "Crumb Rubber, Crumb Rubber

Nodificr, Moditied Biwmen & Biumen Brnulsivn aad llied proskias™. As she Crep aperates i vne reportible business segmient and bs prinordy uperatug ia

India and henee, considered as single geographical segment, the dis

shire pequirements of Bud AS 108 1 this regurd are not applicsble,

The Growp has adopred Ind AS 116 "Legses™ effective April 1 2019 and apphed the standard 1o its Leases using the moditied 1es
sransitian, the adoption of new standard resabied n revognition of Rigt-ol*Use sssets of Be. 99,17 Lakhs and an equal mmount of leasy
this adoption fs ned matesial on consolidated pofi and cantings per share forthe Jaarter,

apective approack, On
iability, The effect of

The Company 15 engged in manufictuse - of Crumb Rubber Modifier, Cramb Rubber Modifed Bitumen which are vsed - Infrastructerel Road)
sevior Considering the dovsward Trend in-Jofrastructie , e company set up & plant o fegruiore Crumb Kubber and allied products fom Waste Tyre in
2042-13, The Compuny i3 a part of cireulir evonomiy wherein the waste (yre] 6 converted into Wealth{reusable producish The Company is among Jisst in
fnddia 1o st productios of micronised rabber sild recladm rubber ia an environment fhisodly manser. iy initial verrs e Conpstery focs aseid on plant seop
g streanlinsing the guality. production and elistnyg with re pultd custonrs hm CEAT J}\ Apullu [0 v'hn ha\s »cxmg*m qtmﬁm wmdmds . Uu:mb th yoar
2019, Company mnde rigorius effoets on markeling in domesti
ie Indign Road Congress, Nagpnr- Novessber 2018, Indias Rubber
crder 10 meer veputed susicmers @t one plattor. Company's. executives
Srilanka, Auvstralia, Turkey, Thailand, Basgekok, England, G
1o be realived e yeass. Keeping o1 stew the Tuture benel
ihe vear 201819 and ene third in tie e 201920 and te bak

Ny \?Jruh (114 iy
,dsu du-m e.\tumw R rl \ug ] L‘.mmmwx ?mvmg potential af expon e
The benel 'ft of these efforts in - weems of sale o domestic and falernasional market i expoed
ne turd of the expenses 1o the stateient of Profit and Loss inosreed in
6.82 Laklis is carvied forward o be amortised o aext | vear,

Head wise break of the: Product Dovdlopitent asd Marketing Expenses is given below,
é N -
{18, in Lakhs)

Tt 13 charged [Balunce
Parteatars v ¢ o isu‘;'
Revene Aloaresed
14 ol 1Y - fopward
Seniings Spogsorslip Fees 0T 090 .00 6,91
Travel Expenses- FIEY 147 a4y 19,47
Marketing brochuee & wilies cxpenses IERE 473 4,83 4.
Lab Tost Expense 1413 471 Xl 471
Tolul .43 26,81 k3! 2681

Mg

The Statwtory Auditors havehiowener given o modiied Opiilon i Jelernient of ahove eNpenses 45 ahowe.

The Company has mvested & sum of Rs, 64336 Jakhs in M5 BGR Inltech Lanited and sim of Rs, 17,29 lakhs in o5 P uje tafratech LI which i3 10 b
vadued at fadr value through other compreliensive fncome in aeeapdance with 1N AS 1069 Finangial nstrunsents™ s specified under section 133 of the A
pesd with Rule 7 ot the Compsiriss tAceountsy Rules, 2004 s the Compasies {Indian Accounting Standards) Rales, 2015, The Cumpany bad shown the fn
vitlue of entities for the yeas ended 3ot March, 3019, Since the company is dependent upos exfernal sources arrnged by ihe Invesiee Company. the
ement hos comineed 1o use the fair volue us ac 3 Ist March 2019 (0 the current fnctal year also. Iy view of lhc‘ circusiances and complesitics nvolved
in fair vatuation of the Brvestee company, the management has adopted the policy of oht ammb the fair value once in 3 years and has relied upon the centitioate
aiven by the manegament of the investee company that hiere are no material changes since the valustion bt avidlable of the investee SONpANY

@

tre Company s availed & term Loan from Dndis Bulls Comuercial Credit Linited (1030

BEE e was Jater tnoreased e 13,30% and subsequemtly inereased to 14.30% 133
th

1 L an inferest rage of 13% pa as per terms of sanction dared 36 July
20 58090 LG S0 wnkateralty by the lender. The company i pa;mg

nstalments under protest ag per the agreed plan vide sanetion letrer dated X0 July, 3018, The Company has also filed for Arbitration against the inen
mterest by the lander whish is pending. The addivional interest upta 31 march, 2030 a5 claimed by 1BCCL, is Rs, 104, 829324 The Compassy s Topetul trst
keeping in view of the continupas deviward teend in Tntesest Rate, the matter will be decided in favese of comgrny and hmu no proviaion of additional serest

is male




8§ The figurcs of the Jast quarter gre the bulancing (igure between audited figures i respet of the full fnancial yaer up o March 33, 2020 and the uraudited
pubbished yerr-woedute Tigures up 1o Decentber 35, 2009, being the dute of e end wf the third quarter of the financial yaer which woere subjected to limited
review, Further the oongobidaled figires of corpesponiting quarter ended Mareh 31, 2019 as reported iy these results havie-been approved by the Cumpany's Boarnd

of Direstor bt have not been subjectad 1w Himited review/ Ausdit by auditons,

Waorld Health Organisation {WHO) declared cwbreak Coronavines Disease (COVID-19) o global pandemic on March 11, 2020, Consequent 1o this |
Government of India declared lockdova on Murel 24, 2020 which has ispacted e business activities of the Group, On account of this, the group has prepared
cash flow projections , anit also assessed the recoverability of receivables | contract assers , factired sssumprions used i snnual fmpainnent testing of intangible
assets having fudifinite useivd Hfe, using the vivives internal and externad nformasion up 1o e dute of wpproval uf these naneial results . Ou the basis of
evabiations W current indicators of future ecanomic conditions |, the group expeets o réenver the Crrying amount of these sssets and does vt antivipate a-m{_v
anpainment wthese financial and non-financial assews, The group will continue o clasely monitor any matertal changes w0 fawre sconomit conditions. '

FOR TINNA RBBER 4

Place: Delhi
Date: (1-08-2020




TINNA RUBBER AND INFRASTRCUTURE LIMITED

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - Standalone

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2015]

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2020

(Rs. in lakhs)

Audited Figures (as Adjusted Figures
I Sl. Particulars repo.rte(':l before (aud|te.d fl.gures after
No. adjusting for adjusting for
qualifications) qualifications)
1. Turnover / Total income 12,561.11 12,561.11
2. Total Expenditure 12,949.79 12,922.98]
3. Net Profit/(Loss) (388.68) (361.87)
4. Other Comprehensive Income 36.33 ' 36.33
5. | Total Comprehensive Income (352.35) (325.54)
6. | Earnings Per Share (InRs.) (4.54) (4.23)
7. | Total Assets 17,039.38 17,012.57
'8. | Total Liabilities 10,145.19 10,145.19]
9. Net Worth 6,894.19 6,867.38
Any other financial item(s) (as felt appropriate by ~ -
10. | the management)

Audit Qualification {each audit qualification separately):

a.’

Details of Audit Qualification:

The Company had incurred marketing promotion
expenses, and other expensés, amounting to Rs.
80.43 lakhs during the financial year 2018-19 which
has been amortiséd over a period of three years as is
more appropriately referred in note no. 5 of the
accompanying financial statement. The same is not
in accordance with provisions of Ind AS 38
”lntangible'Assets" (para 69). Consequently, the net
loss and total comprehensive income for the year|
ended 31st March, 2019 was understated by Rs.
53.62 lakhs, and other other non-current assets and
other current assets were overstated by Rs. 26.81
lakhs each, During the vyear, had the correct
accounting treatment been followed by the
Company, Loss for the year would have been lower,
by Rs. 26.81 Lakhs and current assets lower by Rs.
26.81 Lakhs.




b.Type of Audit Qualification : Qualified
Opinion / Disclaimer of Opinion / Adverse
Opinion

Qualiﬁed Opinion

c.Frequency of qualification: Whether
appeared first time / repetitive / since how
long continuing

Repetitive. Since Financial Year 2018.19

is quantified by the auditor, Management's
Views:

d. For Audit Qualification(s) where the impact

The company is part of circular economy where Old Tyre
(Waste) is converted into reusable Crumb Rubber and value
added products (Wealth). Company has first time participated
as sponsor in exhibitions in India and abroad to meet reputed
customers at one platform and incurred expenses on lab test
of product to make it of acceptable standards and other
marketing and promotion expenses of these product..
Benefits of these expenses would realize in next years as well.
Hence company has planto amortize it in three years equally
and carried forward 1/3™ of the Expenses to be expensed off
in third year.

e. For Audit Qualification(s) where the impact
is not quantified by the auditor:

Not applicable

of auditqualification:

(i)Management's estimation on the impact

Not applicable

(i) 1f management is unable to estimate
the impact, reasons for thesame:

Not applicable

(i) Auditors’ Comments on (i) or (ii)
above:

Not applicable

Hi.

Signatories:

Managing Director

CFO

Audit Committee Chairman

Statutory Auditor

Place: New Delhi

Date: 1%t August, 2020




Statement on Impact of Audit

TINNA RUBBER AND INFRASTRCUTURE LIMITED

ualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - Consolidated

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020

[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2015] (Rs. in Lakhs)

Audited Figures Adjusted Figures
. sl. Particulars (as repo.rte?l (audlte-d fn.;ures after

No. ‘ before adjusting adjusting for

for qualifications) qualifications)
1. Turnover / Total income 12,561.11 12,561.11
2. | Total Expenditure 13,045.53 13,018.72
3. Net Profit/{Loss) (484.42) (457.61)
4. Other Comprehensive Income 35.02 35.02
5 Total Comprehensive Income (449.40) (422.59)
6. Earnings Per Share (In Rs.) (5.66) (5.34)
7. Total Assets 16,824.48 16,797.67
8. Total Liabilities 10,145.19 ' 10,145.19
) 9. Net Worth 6,679.29 6,652.48

Any other financial item(s) (as felt appropriate by the
10. | management)

Audit Qualification (each audit qualification separately):

a.Details of Audit Qualification:

The Company had incurred marketing promotion expenses, and
other expenses, amounting to Rs. 80.43 lakhs during the financial
year 2018-19.which has been amortised over a period of three
years as is more appropriately referred in note no. 5 of the
accompanying financial statement. The same is not in

Jaccordance with provisions of Ind AS 38 “Intangible Assets” (para

69). Consequently, the net loss and total comprehensive income
for the year ended 31st March, 2019 was understated by Rs.
53.62 lakhs, and other other non-current assets and other
current assets were overstated by Rs. 26.81 lakhs each. During
the year, had the correct accounting treatment been followed by
the Company, Loss for the year would have been lower by Rs.
26.81 Lakhs and current assets lower by Rs. 26.81 Lakhs.

b.Type of Audit Qualification : Qualified
Opinion / Disclaimer of Opinion / Adverse
Opinion

Qualified Opinion




c.Frequency of qualification: Whether
appeared first time / repetitive / since how
long continuing

1.Repetitive. Since Financial Year 2018-19

d. For Audit Qualification(s) where the impact
is quantified by the auditor, Management's
Views:

The company is part of circular economy where Old Tyre
(Waste) is converted into reusable Crumb Rubber and value
added products (Wealth). Company has first time participated
as sponsor in exhibitions in india and abroad to meet reputed
customers at one platform and incurred expenses on lab test
of product to make it of acceptable standards and other
marketing and promotion expenses of these product..
Benefits of these expenses would realize in next years as well.
Hence company has planto amortize it in three years equally
and carried forward 1/3™ of the Expenses to be expensed off
in third year.

e. For Audit Qualification{s) where the impact
is not quantified by the auditor:

Not applicable

(i)Management's estimation on the impact|

of auditqualification: ‘

Not applicable

(i) 1f management is unable to estimate
the impact, reasons for thesame:

Not applicable

(iii) Auditors' Comments on (i) or (ii)
above:

Not applicable

.

Signatories:

Managing Director

CFO

Audit Committee Chairman

Statutory Auditor -

Place: New Delhi

Date: 1% August 2020




