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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 

Board of Directors of 

Tinna Rubber and Infrastructure Limited 

|. We have reviewed the accompanying statement of unaudited Consolidated Financial Results of Tinna 

KKubber and Infrastructure Limited (‘the Parent Company’), comprising its associate Company (together, 

‘ihe group’) for the quarter ended June 30, 2020, (‘the Statement’) attached herewith, being submitted by 

Ihe Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (‘the Listing Regulation’). 

Ils statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Roard of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in India Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 

sectiok 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and 

ollier accounting principles generally accepted in India read with the Circular, Our responsibility is to 

express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE} 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review fo obtain moderate assurance as to whether the financial results are free of material 

usstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters and applying analytical and other review 

procedures, A review is substantially less in scope than an audit conducted in accordance with Standards 

on Audiling and consequently does not enable us to obtain assurance that we would become aware of all 
sipmificunt matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We alse performed procedures in accardance with the circular issued by the Securities and Exchange 

Board of India uader Regulation 33(8) of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 as amended, to the extent applicable. 

4 Vhe Parent Company had incurred marketing promotion expenses, and other expenses, amounting to Rs. 

8e42 lakhs during the financial Year 2018-19.which has been amortised over a period a three years as is 

Inore anpropriately referred in note no. 4 of the accompanying financial statements. The same is not in 

accondence with provisions of Ind AS 38 “Intangible Assets” (Para 69). Consequently, the net loss and 

roull comiprehensive income lor the year ended 31st March, 2019 was understated by Rs. 53.62 lakhs,



a 

6. 

tthe 

and other non-current assets and other current assets were averstated by Rs. 26.81 lakhs each. During, the 
quarter, had the correct accounting treatment been followed by the Company, Loss for the quarter would 
have been lower by Rs.6.70 Lakhs and current assets lower by Rs.20.11 Lakhs. 

(a) We draw attention to Note 2 of the accompanying statement in relation to accounting of financial 
guarantee provided by the Parent Company in respect of borrowing available by one of its associates and 
other group companies based in India and disclosed of the same as contingent liability as is more fully 
described therein. 

(b) We draw attention to Note no. 5 of the accompanying Standalone Ind AS Financial Statement, with 
regard to provision of interest on term loan availed from India Bulls Commercial Credit Limited 
(IBCCL.} as is more fully described in the above note. Since the matter is under arbitration, the impact of 
the outcome cannot be determined at the reporting date and hence not provided for. 

Our report is not modified in respect of above matters. 

‘The Statement includes the results of the following entity: 
  

| S. No, | Company Name Nature 
  

  

  

| | T.P Buildtech Private Limited | Associate Company 

        
Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review report of the auditor’s referred to in paragraph 8 below, and subject to our 
observations in Para 4 above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with recognition and measutément principles lay down 
in the aforesaid Indian Accounting Standard specified under section 133 of the Companies Act, 2013, as 
umended. read with relevant rules issued there under and other accounting principles generally accepted 
11 India, has not disclosed the information required to be disclosed in terms of the Regulation, read with 
tne Circular, including the manner in which it is to be disclosed, or that it contains any material 
Hilsstalement, 

We did noi review the interim financial results of associate company, whose financial statement includes 
share in net loss after tax of Rs.75.12 Lakhs and other comprehensive income of Rs. (0.33) Lakhs, for the 
quarter ended June 30, 2020 as considered in the consolidated unaudited financial results. These interim 
financial result have been reviewed by other auditors, whose reports have been furnished to us by the 
management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in 
respect of the associate is based solely on the report of the other auditors and procedures performed by us 
ws Stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above 
neatter, 

    

For V.R. Bansal dclate 
Chartered Acegiurita 

  

   ajan Bansal 
PLACE: NOIDA *artner 
DATE: 15" September 2020 abership No,; 093591 

UDIN No.:20093594A ARAMK8225
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER ENDED JUNE 30, 2020 

S.No] Particulars Quarter Ended Year Ended 
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20 

(Unaudited) (Audited) (Unaudited) (Audited) 
| [Income 

Revenue from operauons 1,635.03 2681.73 3234.00 12273,32 
Onher licgine 58.93 154.73 24.45 287.79 
‘Lotal income 1,693.97 2836.46 3258.45 12561.11 

2 | Expenses 
a 

(a) Cost of Material Consumed $97.89 1158.94 1368.65 4903, 19. 
b) Purchases of traded goods 44.63 48.44 70.72 272.17 

te) Changes in inveatones of finished goods, work in progress and stock in trade 18.97 (111.55) (36.74) 355.22 
id) [imployee benetils expenses 387.82 536.44 540:88 2208.08 
(@) Finance costs 231.24 225.19 238.53 941 19 
(f) Depreciation and amortization expenses 189.06 197,92 185.92 756,87 
(@) Other expenses — 506.70 996.85 883.51 3668.21 
Total expenses 1,976.31 3052.23 3251.47 13105.23 

3 |Profit(Loss) before tax (1-2) (282.34) (215.77) 6.98 (544,12) 
Share of Protit/Loss of an associates met of tax) (75.12) (40.68) 11.60 (95.74) 

4 |Prehiik Loss) before tax fom continuing operation (357.46) (256.45) 18.58 (639.86) 
A [Van expense 

GY Current tay " 2.48 . 
(05 Wigan por earlier year - (0.88) - (0 88) 
ea ability/ (Assets) (71.64) (70 37) 3.07 (154,56) 
(MAT Credit batutement : - (2.27) . 
Votit Tin kxywnses (71.64) (71.25) 3.28 (155.44) 

6G INet pratit/ (luss) for the period (3-4) (285,82) (185.20) 15.30 (484,42) 
Cuber comprebensive income 

Otier Compretiensive Income not to be reclassified to protit or loss in subsequent periods 

(a) Ke-measurement pains/(losses) on detined benetits plans 12.27 46.65 1.03 49,09 
(ha Resmeastireient gains on fnvestinents - . - 
©) foeome Tus Filcet (3.19) (12.13) (0.27) (12.76) 

Shure of other Comprehensive Income (neLol taxes) oe (0.33) (0.75) (0.18) a3) 
j “Vota Other ( uinprehcnsive Income (Netof Tax) 8.76 33.77 0.58 35.02 

8 | fot Compretiensive lncame for the Period (Net of tax) (5+6) : - (277,07) (151,43) 15.88 (449.40) 

4 |rae Up Esl. Share capalal (rage value af Rs 104 gach) RS6,48 856.48 856.48 856.48 
| i FOtner baaity 5822.83 

| It | Baraings per equity share from continuing operation 

(nominal value of share Rs. 10/-) 

a) Bieste Larning Pet Share (Rs ) (3,34) (2.16) 0.18 (5.66) 
0) Dduted Pari Per Share (Rs) (3.34) (2,16) 0.18 (5.66) 

| 12) | Earnings per equity share frem discontinuing uperation 

(nominal value of share Rs. f0/-) 

| a) Basic harming Per Sliue (Rs) 

| ) Diluted Larmiog Per Share (Rs ) 

15) Karnings per equity shave from continuing and discontinulng operations 

(nemninal value of share Rs, (0/-) 

| a) Baste karning Por Share (Rs) (3.34) (2.16) 0.18 (3.66) 
| Jha Qututed farming Per Share (Rs ) (3.34) (2.16) 0.18 (5.66) 
{| Zo C 

Mhace: 

Date : 

            

New Delhi 

USth Seplentper 2620 

  

FOR TINNA RI IBBER At 

  

F, 

/    

     

  

JAMITED 

Managing Director fe



  

‘\ otes to the Consolidated Financial Statements 

Y"Yne above Sinancial results are extracted from the audited 1nd AS Consolidated Financial Statements of the Group, 

which are prepared in accordance with Indian Accounting Standard ("Ind AS") as prescribed under section 133 of 

the Companies Act, 2013 read with relevant rules issued thereunder. The said financial results represent results of 

the Company and its associate which have been prepared in accordance with Ind AS 110- 'Consolidated Financial 
Statements‘ and Ind AS 28- 'Investments in associates and joint ventures’, 

2 ‘The Parent Company has given Corporate Guarantees to associate Company and other group Companies for credit 
facilities availed by them. The ability to repay the outstanding debt is primarily dependent on generation of cash 
flows from business operations. The Company's management believes that the associate Company and other group 
Companies have reasonable business forecast over the next few years and estimated that they will be able to 
refinance the outstanding debt, if required and meet the debt obligations as and when they fall due and hence they 
believe that the financial guarantee obligation of Rs.6065 Lakhs is not required to be recognized in the financial 
statements and it has been disclosed as contingent liability. The auditors have included an Emphasis of Matter 
paragraph on the same in their report on financial results. 

3 Based on the guiding principles given in Ind AS-!08 Operating Segments, prescribed under Section 133 of the 
Companies Act, 2013, read with the relevant rules issued thereunder and other accounting principles generally 
accepted in India, the Group's primary business consists of "Crumb Rubber, Crumb Rubber Modifier, Modified 
Bitumen & Bitumen Emulsion and allied products". As the Group operates in one reportable business segment and 
is primarily operating in India and hence, considered as single geographical segment, the disclosure requirements of 
Ind AS !08 in this regard are not applicable. 

4 The Parent Company is engaged in manufacture of Crumb Rubber Modifier, Crumb Rubber Modified Bitumen 
which are used in Infrastructure(Road) sector. Considering the downward trend in Infrastructure , the company set 
up a plant to manufacture Crumb Rubber and allied products from Waste Tyre in 2012-13. The Company is a part 
cf circular economy wherein the waste (tyre) is converted into Wealth(reusable products). The Company is among 

first in India to start production of micronized rubber and reclaim rubber in an environment friendly manner. In 
inital years the Company focused on plant set up and streamlining the quality production and enlisting with 
reputed customers like CEAT,JK,Apollo ete who have stringent quality standards . During the year 2018-19, 

Company made rigorous efforts on marketing in domestic and international markets. Company first time 

participated as Sponsor in three Exhibitions i.e. Indian Road Congress, Nagpur- November 2018,Indian Rubber 

Expo, Mumbai- January 2019, Tire Technology Expo., Hannover, Germany March 2019 in order to meet reputed 

customers at one platform. Company's executives have also done extensive travelling to Countries having potential 

of export Le. Srilanka,Australia, Turkey, Thailand, Bangkok, England, Germany. The benefit of these efforts in 

tcrms of sale in domestic and international market is expected to be realized in next years. Keeping in view the 
luture benetits, company has charged one third of the expenses to the statement of Profit and Loss incurred in the 
year 2018-19 and one third in the year 2019-20 and Rs. 6.70 Lakhs during the quarter ending 30th June 2020 and 
balance of Rs. 20.11 Lakhs is carried forward to be amortized in next 3 Quarters. 

Head wise break of the Product Development and Marketing Expenses is given below: 

(Rs. in Lakhs) 
  

  

  

  
    

Total 1/3 charged] 1/3 charged |Charged tothe [Balance 

expenses |in Revenue Jin Revenue {statement of to be 
Particulars In FY- of FY - of FY 2019- |Profitand Loss |Carried 

2018-19 = |2018-19 20 during the Ist forward 

Quarter 
Seminar Sponsorship Fees 20.71 6.90 6.90 1.73 5.19 
Travel Expenses 31.41 10.47 10.47 2.62 7.85 
‘Marketing brochure & other expenses 14.18 4.73 1.18 3.54               

 



  

  

Lab Test Expenses 14.13 4,71 4.71 1.18 3.53 

Total 80.43 26.81 26.81 6.70 20.11 
[he Statutory Auditors have, however given a modified opinion on deferment of above expenses as above. 

  

                

a
 ‘The Parent Company has availed a term Loan from India Bulls Commercial Credit Limited (IBCCL) at tnterest rate 

of 13% pa as per terms of sanction dated 30 July 2018. It was later increased to 13.30% and subsequently. increased 

to 14.30%/15.30%/15,.80%/16.50% unilaterally by the lender. The company is paying installments under protest as 

per the agreed plan vide sanction letter dated 30" July, 2018. The Company has also filed for Arbitration against 

the increase in interest by the lender which is pending. The additional interest up to 30" June, 2020 as claimed by 
IBCCL, is Rs. 128.25 Lakhs. The Company is hopeful that keeping in view of the continuous downward trend in 
Interest Rate, the matter will be decided in favor of company and hence no provision of additional interest is made 

6 o World Health Organization (WHO) declared outbreak Corona virus Disease (COVID-19) a global pandemic on 

March 11, 2020. Consequent to this, Government of India declared lockdown on March 24, 2020 which has 

impacted the business activities of the Group. On account of this, the group has prepared cash flow projections , 

and also assessed the recoverability of receivables , contract assets , factored assumptions used in annual 

impairment testing of intangible assets having indefinite useful life, using the various internal and external 

information up to the date of approval of these financial results . On the basis of evaluations and current indicators 

of future economic conditions , the group expects to recover the carrying amount of these assets and does not 

anticipate any impairment to these financial and non-financial assets. However, due to the restrictions imposed, the 

business activities of the Group have been affected and the decrease in revenue is primarily due to restriction of 

business activities caused due to COVID-19 pandemic during the current quarter. 

7 The figures of the last quarter are the balancing figure between audited figures in respect of the full financial year 

up fo March 31, 2020 and the unaudited published year-to-date figures up to December 31, 2019, being the date of 

the end of the third quarter of the financial year which were subjected to limited review. 

\ 

FOR TINNA RUBBER AND INFRA \TRUCTURE LIMYPED 

Place: Delhi Janaging Di ector 

Date: 15th September 2020 
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Website : www.cavrb.com 

  

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

Board of Directors of 

Tinna Rubber and Infrastructure Limited 

|, We have reviewed the accompanying statement of quarterly standalone Ind AS financial results of 
Tinna Rubber and Infrastructure Limited (‘the Company’) for the quarter ended June 30, 2020,(the 
“Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)Regulations, 2015 
as amended (the “Listing Regulation”). 

to
 

The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” 

prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, read with the 
Circular in the responsibility of the Company’s management and has been approved by the Board 
of Directors of the Company. Our responsibility is to express a conclusion on the Statement based 
On Our review, 

We conducted our review of the Statement in accordance with the Standard on Review 

tngagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial results are free of material misstatement. A review of interim financial information 

consists of making inquiries, primarily of person responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion 

4. The Company had incurred marketing promotion expenses, and other expenses, amounting to 

Rs.80.43 lakhs during the financial year 2018-19.which has been amortised over a period of three 

years as is more appropriately referred in note no. 4 of the accompanying financial statement. The 

same is not in accordance with provisions of Ind AS 38 “Intangible Assets” (Para 69). 

Conscquently, the net loss and total comprehensive income for the year ended 31st March, 2019 

was understated by Rs.53.62 lakhs, and other non-current assets and other current assets were 

overstated by Rs.26.81 lakhs cach. During the quarter, had the correct accounting treatment been 

lollowed by the Company, Loss for the quarter would have been lower by Rs. 6. 70 Lakhs. and 
current assets lower by Rs,20.1 1 Lakhs. 

hint oot a LAY, 
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~ 5. (a) We draw attention to note na.2 of accompanying statement, in relation to accounting of a financial guarantee provided by the company in respect of borrowings available by one of its "i associate and other group companies based in India and disclosure of the: same as contingent 
yy . liability as is more fully deseribed therein, 

7 

(b) We draw. attention to Note no. 5 of the accompanying Standalone Ind AS Financial Statement, 
with regard to provision of interest on term loan availed from India Bulls Commercial Credit 
Limited (IBCCL) as is more fully described in the above note. Since the matter is. under 
arbitration, the impact of the outcome cannot be determined at the reporting date and hence fot 
provided for. 

Our report is not modified in respect of above matters. 

6. Based on our review conducted as above, and Subject to our observations in Para 4 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards ie. ‘Ind AS’ specified under Section 133 of the Companies Act, 2013, as 
amended, read with the relevant rules issued thereunder and other recognised accounting practices and policies generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Listing Regulations and Disclosures Requirements, including the manner in 
which it is to be disclosed, or that it contains any material misstatement, 

For V.R. Bansal & Assogjates— 
Chartered Accoun@rmtg>— 
Firm RegistratiohNp.:016534}     

PLACE: NOIDA 
DATE: 15" September 2020 Membership No.: 093591 

UDIN No.: 20093594A AA AMISISO
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UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER ENDED JUNE, 2020 

  

  

  

  

  

  

  

  

  

  

  

                    

    

S.No | Particulars Quarter Ended Year Ended 
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20 

(Unaudited) (Audited) (Unaudited) (Audited) 
! |Income 

Revenue from operations 1,635.03 2,681.73 3,234.00 12,273.32 
Other Income 58.93 154.73 24.45 287.79 
Total income 1,693.97 2,836.46 3,258.45 12,561.11 
Expenses 

(a) Cost of Material Consumed 597.89 1,158.94 1368.65 4903.19 
(b) Purchases of traded goods 44,63 48.44 70.72 272.17 
oe in inventories of finished goods, work in progress and stock in 18.97 (111.55) (36.74) 355.22 

(d) Employee benefits expenses 387.82 536.44 540.88 2208.08 
(e) Finance costs 231.24 225.19 238.53 941.49 
{f) Depreciation and amortization expenses 189.06 197,92 185.92 756.87 
(@) Other expenses 506.70 996.85 883.51 3668.21 
Total expenses 1,976.31 3,052.23 3,251.47 13,105.23 
Profit/(Luss) before tax (1-2) (282.34) (215.77) 6.98 (544.12) 
Pas expense 

(a) Current tax - 2.48 - 
(b) Income tax lor earlier year . (0.88) - (0.88) 
(c) Deferred tan liability/ (Assets) (71.64) (70.37) 3.07 (154.56) 
(id) MAT Credit Entitlement - - (2.27) - 

enses an o - (71.64) (71.25) 3.28 (155.44) 
5 |Net profit (loss) for the period (3-4) (210.71) (144.52) 3.70 (388.68) 

& JOther comprehensive income 

Other Comprehensive Income net to be reclaassitied to profit or loss ini 

subsequent periods 

(a) Re-measurement gains/(losses) on detined benefits plans 12.27 46.65 1.03 49.09 
(b) Re-measurement gains on Investments [FYTOCT] - “ y : 
(c) Income Vax Efleet (3.19) (12.13) (0.27) (12.76) 

Votal Other Coniprehensive Income (Net of Tax) - 9.08 34,52 0.76 36.33 
Tot Comprehensive Income for the Period (Net of tay) (546) (201.62) (110.00) 4.46 (352.35) 

Paid up Equity Share capilal(Face value of Rs. 10/- Each) 856.48 856.48 856.48 856.48 
Cover 

6037.72 

Earnings per equity share (EPS) 

a) Busie Marning Per Share (Rs.) (2.46) (1.69) 0.04 (4.54) 
b) Diluted Earning Per Share (Rs.) (2.46) (1.69) 0.04 (4,54) 

“My 

f 

FOR TINNA RUBBER AND INFI ITED 

Place ; New Delhi 

Date: 15th September 2020 Managing Director, 
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to the Standalone Financial Statement : 

The above financial results of Tinna Rubber And Infrastructure Limited (‘the Company ') have been prepared in 
accordance with the Indian Accounting Standards (Ind AS)- 34 "Interim Financial Reporting" as prescribed under 
Section 133 of the Companies Act,2013 read with Rule 3 of the Companies (Indian Accounting Standards) 
Rules,2015 and the Companies (Indian Accounting Standards ) Rules,2016. 

The Company has given Corporate Guarantees to associate Company and other group Companies for credit facilities 
avatled by them. The ability to repay the outstanding debt is primarily dependent on generation of cash flows from 
business operations. The Company's management believes that the associate Company and other group Companies 
have reasonable business forecast over the next few years and estimated that they will be able to refinance the 
outstanding debt, if required and meet the debt obligations as and when they fall due and hence they believe that the 
financial guarantee obligation of Rs. 6065 Lakhs is not required to be recognized in the financial statements and it 
has been disclosed as contingent liability. The auditors have included an Emphasis of Matter paragraph on the same 
in heir report on standalone financial results. 

The Company's primary segment is reflected based on principal business activities carried on by the Company. As 
per Ind AS 108 "Operating Segments", as notified under the Companies (Indian Accounting Standards) Rules, 2015, 
the Company operates in one reportable business segment i.e. Crumb Rubber, Crumb Rubber Modifier, Modified 
Bitumen & Bitumen Emulsion and allied products and is primarily operating in India and hence, considered as a 
sinvle geographical segment. 

The Company is engaged in manufacture of Crumb Rubber Modifier, Crumb Rubber Modified Bitumen which are 
used in Infrastructure(Road) sector. Considering the downward trend in Infrastructure , the company set .up.a plant to 
manufacture Crumb Rubber and allied products from Waste Tyre in 2012-13. The Company is a part of circular 
economy wherein the waste (tyre) is converted into Wealth(reusable products). The Company is among first in 
lndia to start production of micronised rubber and reclaim rubber in an environment friendly manner. In initial 
years the Company focused on plant set up and streamlining the quality production and enlisting with reputed 
customers like CEATJK,Apollo etc who have stringent quality standards . During the year 2018-19, Company 
made rigorous efforts on marketing in domestic and international markets. Company first time participated as 
Sponsor in three Exhibitions ice. Indian Road Congress, Nagpur- November 2018,Indian Rubber Expo, Mumbai- 
January 2019, Tire Technology Expo,. Hannover, Germany March 2019 in order to meet reputed customers at one 
platlorm. Company's executives have also done extensive wavelling to Countries having potential of export Le. 
orilanka, Australia, Turkey, Thailand, Bangkok, England, Germany. The benefit of these efforts in terms of sale in 
domestic and international market is expected to be realized in next years. Keeping in view the future benefits, 
company has charged one third of the expenses to the statement of Profit and Loss incurred in the year 2018-19 and 
one third in the year 2019-20 and Rs. 6.70 Lakhs during the quarter ending 30th June 2020 and balance of Rs. 20.11 
Lakhs is carried forward to be amortized tn next 3 Quarters, 

Head wise break of the Product Development and Marketing Expenses is given below: 
(Rs. in Lakhs) 

  

  

  

  

  

                
  

Total 1/3 charged} 1/3 charged in| |Charged tothe |Balance to be 
expenses inJin Revenue [Revenue of FY [statement of Carried forward 

Particulars FY-2018- Jof FY- 2019-20 Profit and Loss 
19 2018-19 during the Ist 

Quarter 

Seminar Sponsorship Fees 20.71 6.90 6.90 1.73 5.19 
Travel Expenses 31.41 10.47 10.47 2.62 7.85 
Marketing brochure & other expenses 14.18 4.73 4.73 1.18 3.54 
Lab Test Expenses ae 4.7) 4.7\ 1.18 3.53 | 
Total 80.43 26.81 26.81 | < ~~ 6.70 20,11 
Che Statutory Auditors have, however given a modified opinion on deferment ofabove expensesas above, 

  

Yt 

  

ehartored 
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Phice : 

Date: [Sth September 2020 

The Company has availed a term Loan from India Bulls Commercial Credit Limited (IBCCL) at interest rate of 13% 

pa as per terms of sanction dated 30 July 2018. It was later increased to 13.30% and subsequently increased to 

14.30%/15.30%/15.80%/16.50% unilaterally by the lender. The company is paying installments under protest as per 

ihe agreed plan vide sanction letter dated 30" July, 2018. The Company has also filed for Arbitration against the 

increase in interest by the lender which is pending. The additional interest up to 30" June, 2020 as claimed by 

IBCCL, is Rs. 128.25 Lakhs. The Company is hopeful that keeping in view of the continuous downward trend in 

Interest Rate, the matter will be decided in favor of company and hence no provision of additional interest is made. 

World Health Organisation (WHO) declared outbreak Corona virus Disease (COVID-19) a global pandemic on 

March 11, 2020. Consequent to this , Government of India declared lockdown on March 24, 2020 which has 
impacted the business activities of the Company. On account of this, the Company has prepared cash flow 
projections , and also assessed the recoverability of receivables , contract assets , factored assumptions used in 

annual impairment testing of intangible assets having indefinite useful life, using the various internal and external 

information up to the date of approval of these financial results . On the basis of evaluations and current indicators of 
future economic conditions , the company expects to recover the carrying amount of these assets and does not 

anticipate any impairment to these financial and non-financial assets. However, due to the restrictions imposed, the 

business activities of the Group have been affected and the decrease in revenue is primarily due to restriction of 

business activities caused due to COVID-19 pandemic during the current quarter. 

The figures of the last quarter and are the balancing figures between audited figures in respect of full financial year 

up to 31st March 2020 and unaudited published year to date figures up to 31st December 2019, being the date end of 

the third quarter of the financial year which were subjected to limited review. 

The Audited Standalone financial results of the company for the quarter ended 30th June 2020 have been reviewed 

by the Audit Committee and approved by the Board of Directors at its meeting held on 15th September 2020. 

FOR TINNA RUBBER ANJ) INFI AS PRY WC YUMA 

Wz 
New Delhi Managing Directoré 

   

 


